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Mumbai is a city bursting at its seams. Tell me
something new. It is a city that is exploding. I

know that. This commercial city has little time to mourn
the victims of tragedies on tracks or roads. I have heard
that also before. This insensitivity is what the people
of the maximum city celebrate as the spirit of Mumbai
and they raise a toast for that spirit whenever the city
bounces back from tragedies that seem to strike this
city so very often. Yet the death of 23 innocent
commuters on a foot over bridge at a suburban railway
station ought to shake the conscience of the population
of not only of Mumbai but elsewhere in India as well.
When will you learn to value human life? You cannot
be a silent spectator when people become victims of
the very system that is expected to protect them.
Politicking, blame game, finger pointing, alibi creations
have all started in right earnest as always after every
tragedy. Mumbai is as much a city of opportunity as it
is a city of opportunists. Survival here is just not in an
economic sense. It is something of an existential one
with crumbling infrastructure and insensitive
administration. Administering this city is a daunting task
beyond the competency of the civic authorities and
the government. When the whole country prays for
copious rains every Monsoon this city prays for just
the opposite. Talk of ironies. I am aware that in this
hour of tragedy one should refrain from making
statements that may look politically incorrect or
something that has too much of political overtones.
One such topic is the Bullet Train. When the stampede
happened in Mumbai the first demand made was to
cancel the Bullet Train project as the Railways' priority
ought to be the safety of passengers - so goes the
argument. Letting this argument survive would amount
to promoting a false positive. It is true that safety is
more important than speed. But here the Bullet train
project is not a substituted priory for measures to
promote safety of passengers. Resources are not

FROM THE DESK OF THE CHAIRMAN

being diverted from one to the other. Even if we decide
to sacrifice the bullet train the money meant for it is
not going to be available for improving the safety of
the existing Railway network. I am not rushing to
support the Bullet train nor am I undermining it. My
limited point is that by allowing this topic to enter the
conversation on railway safety we are going at a
tangent. If the new age project is a self financing model
with the help of Japan what way is it going to affect the
safety measures that ought to be undertaken by the
Railways? You must, of course, reject the project if it
does not meet your scrutiny parameters. But not on
the ground that by stopping the new project somehow
railway safety systems will improve. What a project
like Bullet Train can do is to expand Mumbai on one
and end Ahmadabad at the other in the direction of
the train so that commercial establishments on either
side could shift to the outskirts of the city even while
enticing their employees and associates to shift along
with them. That is not Bullet science. In the past the
dispersal of manufacturing industries was achieved by
providing incentives to them to move out of the metros.
Navi Mumbai was conceived exactly for this reason.
But then, long term vision is a sparse commodity and
who has the patience to look so far into the future in
these days when people want immediate gratification?

While on the subject of Railways I have something
more to add on the Bullet Train Project. People are
nearly unanimous in their view that Bullet Train is meant
to make travel faster and is meant for the elite. Sure,
the Bullet is all of these; but something more. With a
Bullet Train Surat will be part of Mumbai as much as
Baroda becoming part of Ahmadabad and plenty of
new towns in between. This is the best thing that can
happen to Mumbai in terms of decongesting it. If you
have a chance to travel to Nagpur from Mumbai in
about two hours or so why would you want to live in
Mumbai if you are from Nagpur? You don't have to
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create a new metro city. You just extend the existing
one. If you cannot afford go to Mumbai you do the
next best thing -bring the maximum city to your door
step! Years back when Indira Gandhi decided to cover
85% of India under Door Darshan coverage there was
a hue and cry. How many poor children could be fed
with that kind of money? When her son decided that
Indians deserved to see him on color TV sets again
people took out their calculators to compute how many
children could be educated in a poor country like India
with a fraction of the money that was required to bring
this colourful revolution? Big dreamers will have to
contend with this all the time and one hopes that their
dreams do not turn out to be mere hallucinations if the
dreams are not backed up action on the ground.

People did expect teething troubles and technical
glitches at the introduction stage of GST. However, by
and large the business community was confident the
new taxation system would stabilise without too much
of hiccups. One of the reasons for this confidence was
the assumption that the government would have
learned its lessons well from the poor implementation
of the demonetisation of high value currency notes not
too long ago. The government, on its part, flattered to
deceive. As it turns out, the poor preparedness on the
part of the government dealt a severe, albeit, avoidable
blow to the trading community and the MSME sector.
Problems range from an unfounded fear (naturally) of
the unknown to a technological system that looked as
if it had all but collapsed. Add to this the government's
eagerness to collect the taxes without putting in place
a mechanism to refund the amounts due to the other
side, viz., the assesses. This is a certain recipe for
disaster. If individuals sacrificed their dinners, even
willingly, at the time of Demo, now families dependent
on small businesses are being forced to sacrifice their
suppers not knowing why. This may not be a reversible
situation for some businesses in an economy in tail-
spin. When different kinds of educational Cesses were
introduced with fractional calculations I wrote in these
columns that the government is making every Indian
a clerk. I never knew that a day would come when
every Indian would be made a filing clerk submitting
Returns on all days of the month but a few. The
government now wants you try and file your Returns
whenever the system would work without having to
wait for the last date. That is easier said than done.

"What can go wrong will go wrong", so says the
Murphy's Law. A corollary to that law could as well be
- "What can be filed up to a particular date will be filed
only on that date". Through a taxation statute you can
change human behavior only so much. When you
make sacrifices for the larger good you need to see
that good happening on the ground. A wasted sacrifice
makes the population cynical with little confidence left
in its own government. The swagger (I know it all) and
the cockiness (who are you to tell me) on the part of
the policy makers are not helping them to endear
themselves to the suffering businesses. Now the
simmering discontent is finally coming to surface. One
hopes that the crisis blows over without creating any
further damage to the economy.

Raghuram Rajan, the dapper banker of yesterday
came, saw and sold his new book in pdf aplenty in
Whatsapp groups. I felt that the second coming of the
Guv was quite subdued, nay, even defensive. After
reading his comments in the press and watching him
during his interviews on TV one felt that he was not his
usual self. If his criticisms of the government were
guarded, his opinions on current economic matters in
India were muted at best. That was not the kind of a
central banker that we had used to till just the other
day. Perhaps without the trappings of power he looked
more like a corporate manager who reluctantly retired
but still pining for the perks associated with his erstwhile
position. Or, he doesn't want to burn the bridge behind
just in case he needs to come back to his country
sometime in future in some capacity.

One was under the impression that India had traveled
well beyond the Russian style of oligarchic paradigm.
More things change more it remains the same. Human
beings have this unique ability to rationalise anything
under the sun. We are living in a post truth era
brandishing alternate facts at will. This art has been
imported directly from the US, courtesy Trump.
Slashing the Interconnection Usage Charges by TRAI
is a case in point, done ostensibly for the benefit of the
consumer. Analysts are unanimous in their view that
this would benefit only the latest entrant (read Reliance)
in this sector. In the past there were days in India when
corporates could dictate policy. Little seems to have
changed over the years. They may not be dictating
policy today; but they definitely influence policy. What
benefits the customer today may not indeed be in their
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interest in the long run. The telecom industry when
crippled (not if) would prove to be a major drag on the
economy thanks to the capricious policies to promote
vested interest. Is it that crony capitalism is back in
fashion?

In an environment where status quo is the norm Modi
found early in his political career that he can
accumulate points just by doing something and huge
bonus points by doing things a wee bit different. Off
the bat I can think of things that he has done since
assuming office like inviting the SARC heads of States
for his inauguration, making Ahmadabad as a
honeymoon destination for foreign dignitaries, visiting
countries that no other Indian PM has visited before,
withdrawing high value currency notes, a tryst with
destiny moment with GST, changing the date for
presentation of Union Budgets, Rock star
performances in places like Madison Avenue and

appointing a woman as a Defense Minister. The list is
still incomplete. In a moribund polity he knows that all
he has to do is to act and never bother about impact.
With so many NPAs in the Opposition ranks Modi
knows that he needs to worry about the outcomes only
in the 2024 elections! He is now busy in the meantime
laying the foundations of becoming a cult figure.

Just as we are going to Press here comes the tragic
news that a man has shot and killed a large number of
innocent people gathered at a music concert in Las
Vegas. In the past whenever similar incidents had
taken place elsewhere outside the US, Trump was
prompt not only to condemn the incidents but also the
local authorities. How long will it now take for the
Chancellor of Germany or Mayor of London to pay back
the compliments to the President of the USA?

Thank you.

Venkat R. Venkitachalam
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GOODS & SERVICE TAX

CENTRAL TAX & STATE TAX

Notifications:

• Due dates for filing the GSTR - 1, GSTR - 2 and GSTR - 3, to be furnished for the month of July, 2017 were
revised through Notification no. 29/2017 - Central Tax dated 5th September, 2017, which are again revised
as below:

Sl. Details / Class of taxable / Time period for furnishing of
No. return registered persons details/ returns

(1) (2) (3) (4)

1. GSTR - 1 Having turnover of more than Upto 3rd October, 2017
100 crore rupees

Having turnover upto rupees Upto 10th October, 2017
100 crore rupees

2. GSTR - 2 All Upto 31st October, 2017

3. GSTR - 3 All Upto 10th November, 2017

[Notification no.30/2017 - Central Tax dated 11th September, 2017]

• Due date to file GSTR - 6 by Input Service
Distributor for the month of July, 2017 is extended
up to 13th October, 2017. [Notification no.31/
2017 - Central Tax dated 11th September, 2017]

• Provisions related to casual taxable person
making taxable supplies of 'handicraft goods' are
notified as:

– Registration to be obtained after achieving
aggregate turnover of rupees twenty lakh in

a financial year and rupees ten lakh in case
of Special Category States (other than
Jammu and Kashmir), even if the person is
making inter-state supplies of handicraft
goods.

– Casual taxable person shall obtain
Permanent Account Number (PAN) and
generate E-way bill.

– Handicraft goods are defined to include:

Sl.No. Products HSN Code

(1) (2) (3)

1. Leather articles (including bags, purses, saddlery, harness, garments) 4201, 4202, 4203

2. Carved wood products (including boxes, inlay work, cases, casks) 4415, 4416

3. Carved wood products (including table and kitchenware) 4419

4. Carved wood products 4420

5. Wood turning and lacquer ware 4421
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6. Bamboo products [decorative and utility items] 46

7. Grass, leaf and reed and fibre products, mats, pouches, wallets 4601, 4602

8. Paper mache articles 4823

9. Textile (handloom products) including 50, 58,
62, 63

10. Textiles hand printing 50, 52, 54

11. Zari thread 5605

12. Carpets, rugs and durries 57

13. Textiles hand embroidery 58

14. Theatre costume 61, 62, 63

15. Coir products (including mats, mattresses) 5705, 9404

16. Leather footwear 6403, 6405

17. Carved stone products (including statues, statuettes, figures of animals, 6802
writing sets, ashtray, candle stand

18. Stone inlay work 68

19. Pottery and clay products, including terracotta 6901, 6909, 6911,
6912, 6913, 6914

20. Metal table and kitchen ware (copper, brass ware) 7418

21. Metal statues, images/statues vases, urns and crosses of the type used 8306
for decoration of metals of chapters 73 and 74

22. Metal bidriware 8306

23. Musical instruments 92

24. Horn and bone products 96

25. Conch shell crafts 96

26. Bamboo furniture, cane/Rattan furniture

27. Dolls and toys 9503

28. Folk paintings, madhubani, patchitra, Rajasthani miniature 97

[Notification no.32/2017 - Central Tax dated 15th September, 2017]

• Categories of person for the purpose of deduction
of tax at source are notified as under:

(1) an authority or board or any other body (a)
set up by an Act of Parliament or State
legislature; or (b) established by any
Government, with fifty-one percent or more
participation by way of equity or control, to
carry out any function;

(2) Societies registered under Societies
Registration Act;

(3) Public sector undertaking.

However, effective date to deduct tax will be
notified subsequently. [Notification no.33/2017
- Central Tax dated 15th September, 2017]

• Following changes were made in CGST rules:

– Registered persons, who are migrated from
earlier law, may opt to pay tax under
composition levy w.e.f. 1st October, 2017 by
filing FORM GST CMP - 02 and shall file
FORM GST ITC - 03 within 90 days and such
person shall not file TRAN - 01 after filing
FORM GST ITC - 03.
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– Registered person who have filed original
GST TRAN - 01 within due date shall be
eligible to revise the same up to 31st
October, 2017

– Changes in provisions of Anti-profiteering
Authority (Authority) are made as:

- Period to nominate Commissioner of
Sales Tax or Central Tax shall be at
least one year.

- Pay scales of Technical member
forming a part of Anti-profiteering
authority are revised.

- Central Government is now authorized
to terminate appointment of Chairman
or a Technical member at any time,
subject to an opportunity of being heard.

- Authority shall furnish a performance
report to the Council by the tenth of
subsequent quarter.

– Provisions regarding e-way bill are notified
as:

- Principal shall generate e-way bill for
inter-state transfer of goods to job-
worker irrespective of value of
consignment

- Un-registered person transferring
handcrafted goods from one state to
another shall generate e-way bill
irrespective of value of consignment

– Changes in FORM GST TRAN - 01 are
notified as:

- For duty paying document as per table
7A, invoices shall include Credit
Transfer Documents (CTDs)

- Instructions are inserted specifying re-
claiming of credit which was earlier
reversed due to non-payment to
supplier within three months shall be
claimed under table 5(a)

- Persons availing credit on the basis of
CTD and disclosing under table 7A shall
also file GST TRANS - 03.

– In GSTR - 4 entry 8B(2), "inter-state" supplies
shall be substituted against "intra-state
supplies"

– In FORM GST EWB - 01, note shall be
inserted as : "The details of bill of entry shall
be entered in place of invoice where the
consignment pertains to an import"

[Notification No. 34/2017 - Central Tax dated
15th September 2017]

• GSTR 3B will continue till December, 2017 and
due date to file the same are notified as:

Sr. Month Last date for filing of
No. return in Form GSTR-3B

(1) (2) (3)

1. August, 2017 20th September, 2017

2. September, 2017 20th October, 2017

3. October, 2017 20th November, 2017

4. November, 2017 20th December, 2017

5. December, 2017 20th January, 2018

It is also specified that liability towards tax, interest,
penalty or other amount shall be discharged
before such due date.

[Notification no.35/2017 - Central Tax dated
15th September, 2017]

Circulars:

• There will be reconciliation of information
furnished in FORM GSTR-1 and FORM GSTR-2
with FORM GSTR-3B. In case the registered
person intends to amend any details furnished in
FORM GSTR3B, it may be done in the FORM
GSTR-1 or FORM GSTR-2, as the case may be
and additional payment of tax shall be made or
additional ITC shall be claimed accordingly.
[Circular No.7/7/2017 - GST dated 1st
September, 2017]

Orders:

• Due date to file original as well as revised TRAN
- 01 is extended up to 31st October, 2017. [Order
no.02/2017 and 03/2017 - Integrated Tax dated
18th September, 2017]
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INTEGRTED TAX

Notifications:

• Exemption from registration is granted to job-
workers making inter-state supplies if its
aggregate turnover is below ten lakh for Special
Category State and twenty lakh for rest of the
States or who has not taken registration voluntarily
or who is not engaged in supply of "Jewellery,
goldsmiths' and silversmiths' wares and other
articles". [Notification No.7/2017 - Integrated Tax
dated 14th September, 2017]

• Provisions related to person making inter-state
taxable supplies of 'handicraft goods' are notified
as:

– Exemption from registration is granted if its
aggregate turnover is below ten lakh for
Special Category State (other than for
Jammu and Kashmir) and twenty lakh for rest
of the States.

– Obtain a Permanent Account Number (PAN)
and generate E-way bill

[Notification No.8/2017 - Integrated Tax dated
14th September, 2017]

CENTRAL TAX (RATE) / STATE TAX
(RATE) /INTEGRATED TAX (RATE) /
UNION TERRITORY TAX (RATE)

Notifications:
• Services provided to Central Government, State

Government, Union Territory, a local authority or
a governmental authority by way of construction,
erection etc. for specified structure and purpose
will be taxable at total GST rate of 12%, in other
cases the rate of GST is continue @ 18%.
[Notification No. 24/2017-Central Tax (Rate)
and Notification No. 24/2017 Integrated Tax
(Rate) both dated 21st September 2017]

• Service by way of right to admission to the events
organized under FIFA U-17 World Cup 2017 will
be taxable at Nil rate. [Notification No.25 /2017-
Central Tax (Rate) and Notification No.25 /2017
Integrated Tax (Rate) both dated 21st
September 2017]

• Supplies of heavy water and nuclear fuels falling
in Chapter 28 of the First Schedule to the Customs
Tariff Act, 1975 (51 of 1975) by the Department
of Atomic Energy to the Nuclear Power
Corporation of India Ltd is exempted from whole
of the GST. [Notification No. 26/2017-Central
Tax (Rate) and Notification No. 26/2017
Integrated Tax (Rate) all dated 21st September
2017]

• GST Rate on various products had been
amended as under:

Sr. HSN Description Earlier Amended
No. GST Rate GST Rate

1. 0802 Walnuts, whether or not shelled 12% 5%

2. 0813 Tamarind dried 12% 5%

3. 2106 Roasted Gram 12% 5%

4. 2106 Custard powder 28% 18%

5. 2106 Batters, including idli / dosa batter 18% 12%

6. 2304, 2305, Oil cakes Nil for cattle feed. 5% [irrespective
2306 5% for other uses  of end use]

7. 2306 Cotton seed oil cake Nil for cattle feed. Nil [irrespective
5% for other uses of end use]

8. 3307 41 00 Dhoop batti, dhoop, sambhrani and other similar items 12% 5%

9. 3926 Medical grade sterile disposable gloves of plastics 28% 18%

10. 3926 Plastic raincoats 28% 18%

11. 4016 Rubber bands 28% 12%
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12. 4016 Rice rubber rolls for paddy de-husking machine 28% 18%

13. 4907 Duty Credit Scrips 12% 5%

14. 50 to 55 Khadi fabric, sold through Khadi and Village 5% Nil
Industrries Commission's outlets

15. 5801 Corduroy fabrics 12% 5% [with no
refund of ITC]

16. 5808 Saree fall 12% 5%

17. 6501 Textile caps 18% 12%

18. 6912 Idols made of clay 28% Nil

19. 44, 68, 83 Idols of wood, stone [including marble] and metals 28% 12%
[other than those made of precious metals]

20. 7102 Rough industrial diamonds including unsorted rough 3% 0.25%
diamonds

21. 8424 Nozzles for drip irrigation equipment or sprinklers 18% 12%
[mechanical appliances (whether or not hand operated)
for projecting, dispersing or spraying liquids or powders]

22. 8445 Charkha for hand spinning of yarns, including Nil / 18% Nil
amber charkha

23. 8528 Computer monitors upto 20" Note: Computer monitors . 28% 18%
upto 17" are already at 18%

24. 9404 Cotton quilts 18% 5% on cotton quilts
not exceeding

Rs.1000 per piece,
12% on cotton

quilts exceeding
Rs.1000 per piece.

25. 9601 Worked corals, other than articles of coral 28% 5%

26. 9603 Brooms and brushes, consisting of twigs or other vege- 5% Nil
table materials, bound together, with or without handles
Note: Phool bahari jhadoo is already at Nil GST.

27. 9613 Kitchen gas lighters 28% 18%

28. Any Rosaries and prayer beads 18% 5%
Chapter

29. Any Hawan samagri Applicable rate 5%
Chapter

30. 4419 Table & Kitchenware etc. of wood 18% 12%

31. 4601,4602 Grass, leaf and reed and fibre products, including 12% 5%
mats, pouches, wallets

32. 4823 Paper Mache articles 18% 5%

33. 68 Stone inlay work 28% 12%

Sr. HSN Description Earlier Amended
No. GST Rate GST Rate
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34. 6802 Statues, statuettes, pedestals; high or low reliefs, 28% 12%
crosses, figures of animals, bowls, vases, cups,
cachou boxes, writing sets, ashtrays, paper weights,
artificial fruit and foliage, etc; other ornamental goods
essentially of stone.

35. 6909 Pots, jars and similar articles of a kind used for the 28% 12%
conveyance and packing of goods of ceramic.

36. 6911 Tableware, kitchenware, other household articles and 18% 12%
toilet articles of porcelain or china [including small
accessories bathroom or sanitary fittings such as soap
dishes, sponge baskets, toothbrush holders, towel
hooks and toilet paper holders]

37. 6912 Tableware, kitchenware, other household articles and 28% 12%
toilet articles other than of porcelain or china [including
small accessories bathroom or sanitary fittings such as
soap dishes, sponge baskets, toothbrush holders,
towel hooks and toilet paper holders].

38. 6913 Statues and other ornamental articles. 28% 12%

39. 8306 All goods, including bells, gongs and the like, 18% 12%
non-electric, of base metal; statuettes and other
ornaments of base metal including metal bidriware;
photograph, picture or similar frames, of base metal;
mirrors of base metal,

40. 9601 Worked ivory, bone, tortoise shell, horn, antlers, 28% 12%
mother of pearl, and other animal carving material and
articles of these materials (including articles obtained
by moulding)]; articles of coral

Sr. HSN Description Earlier Amended
No. GST Rate GST Rate

– It is pertinent to note that total GST rate on
Duty credit Scrips has been amended from
12% to 5%.

– Further a brand registered under any law as
on 15th May 2017 shall be treated as
registered brand name.

[Notification No.27/2017-Central Tax (Rate)
and Notification No.27/2017 Integrated Tax
(Rate) all dated 22nd September 2017]

• Multiple products along with Indigenous
handmade musical instruments have been
exempt from GST. List of such instruments has
been given in notification. [Notification No.28/
2017-Central Tax (Rate) and Integrated Tax
(Rate) both dated 22nd September 2017]

• No refund of unutilized input tax credit shall be
allowed in case credit is accumulated due to
inverted duty structure on Corduroy fabrics under
Heading 5801. [Notification No.29/2017-Central
Tax (Rate) and Integrated Tax (Rate) both
dated 22nd September 2017]

• Inter State Supplies of skimmed milk powder or
concentrated milk to a distinct person for use in
production of milk for further distribution though
a dairy cooperative has been exempted from
Integrated Tax. [Notification No. 30/2017-
Integrated Tax (Rate) both dated 22nd
September 2017]
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Circulars:

• No new circulars

UTGST TAX

Notifications:
• No new notifications

Circulars:

• No new circulars

COMPENSATION CESS

Notifications:
• Notification No. 1 / 2017 - Compensation Cess

(Rate) has been amended as follows:-

Sr.No HSN Description Cess Rate

1 8703 40, Following Vehicles, with both spark-ignition internal combustion reciprocating
8703 60 piston engine and electric motor as motors for propulsion;

(a) Motor vehicles cleared as ambulances duly fitted with all the fitments, NIL
furniture and accessories necessary for an ambulance from the factory
manufacturing such motor vehicles.

(b) Three wheeled vehicles NIL

(c) Motor vehicles of engine capacity not exceeding 1200cc and of length NIL
not exceeding 4000 mm.

(d) Motor vehicles other than those mentioned at (a), (b) and (c) above. 15%

Explanation-

For the purposes of this entry, the specification of the motor vehicle shall be
determined as per the Motor Vehicles Act, 1988 (59 of 1988) and the rules
made there under.

2 8703 50, Following
8703 70 Vehicles, with both compression- ignition internal combustion piston engine

[diesel-or semi diesel] and electric motor as motors for propulsion;

(a) Motor vehicles cleared as ambulances duly fitted with all the fitments, NIL
furniture and accessories necessary for an ambulance from the factory
manufacturing such motor vehicles

(b) Three wheeled vehicles NIL

(c) Motor vehicles of engine capacity not exceeding 1500 cc and of length NIL
not exceeding 4000 mm

(d) Motor vehicle other than those mentioned at (a), (b) and (c) above. 15%

Explanation:  For the purposes of this entry, the specification of the motor
vehicle shall be determined as per the Motor Vehicles Act, 1988 (59 of 1988)
and the rules made there under.

3 8703 Motor vehicles of engine capacity not exceeding 1500 cc 17%

4 8703 Motor vehicles of engine capacity exceeding 1500 cc other than motor
vehicles specified against entry at S. No 52B 20%

5 8703 Motor vehicles of engine capacity exceeding 1500 cc, popularly known as 22%
Sports Utility Vehicles (SUVs) including utility vehicles.

Explanation  - For the purposes of this entry, SUV includes a motor vehicle of
length exceeding 4000 mm and having ground clearance of 170 mm and
above.

[Notification No. 5/2017-Compensation Cess (Rate) Dt. 11th September 2017].
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Circulars:

• No new circulars

MAHARASHTRA SGST:

Circulars:

• As per provisions of enclosed circular read with
provisions of Maharashtra GST Act, 2017 and
Rules thereunder, every registered person under
GST is mandatory to display:

– GST Registration Certificate at the Principal
Place of Business as well as all Additional
Place of Business.

– Number) on the Name Board exhibited at the
entrance of Principal Place as well as all
additional places of business.

– Every Composition taxable person shall
mention on every Bill of Supply the words
as "Composition Taxable Person not eligible
to collect tax on supplies".

– Every Composition taxable person shall
mention on every notice, sign board display
at principal place and all additional locations
to display the words "Composition Taxable
Person", GST registration certificate and
GSTN.

– The GSTIN should be prominently displayed
in bold letters so as to visible to visitors and
especially to the customers and vendees.

– Penal provisions for aforesaid non-
compliances:

- Penalty up to Rs.25,000/- for not
displaying Registration certificate and
GSTIN on the name board at the entry
of principal place of business.

- Penalty up to Rs.10,000/-for not
complying with bill of supply contents
by Composition taxable person.

[Trade Circular No.43T of 2017 dated 25th Sept
2017]

Press Release

• Payment of GST is complete only when amount
of tax payable is debited from electronic cash /
credit ledger.

Late fee for delayed furnishing of GSTR 3B for
the month of July 2017 is waived off, however,
the taxpayer shall be liable to pay interest @ 18%
p.a. for delayed payment.
In case of any errors are occurred in furnished
GSTR 3B, correct details could be mentioned in
GSTR - 1 / GSTR - 2 / GSTR - 3.
[Press note dated 2nd September, 2017]

PIB
• Refund procedure is to be linked to GSTR 1 and

GSTR 3B. Exporters wanting to claim refund have
been advised to File GSTR 1 immediately.

• Central and State Government have been
requested to clear refund claims for the pre GST
period.

• Late fee for those who could not file GSTR 3B for
the month of July 2017 has been waived, but not
the interest on late payment of Tax liability.

• Taxpayers who have committed errors in GSTR
3B will be able to put the correct details in GSTR
1-2-3.

• Person making inter-state supply of handicraft up
to aggregate total turnover of Rs. 20 Lakhs will
not be liable for registration provided goods
always move with cover of e-way bill.

• Job worker making interstate supply of service is
not liable for registration upto total aggregate
turnover of Rs. 20 Lakhs as long as the goods
move under the cover of an e-way bill. This
exemption will not be available to job work in
relation to jewellery, goldsmiths' and silversmiths'
wares as covered under Chapter 71 which do not
require e-way bill.

[Release dated 22nd September 2017.]

CUSTOMS:
Notifications:

Tariff:

• Reduction in rate of BCD from 50% to 25% on
imports of Raw Sugar [1701]up to an aggregate
of three lakh metric tonnes of total imports of such
goods with following specified conditions:

– Provided that the import of raw sugar in
physical form is completed within sixty (60)
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days from the date of issue of the Tariff Rate
Quota Allocation Certificate or license by
Directorate General of Foreign Trade (DGFT)
to the importer.

– Provided further that the importer shall
convert the raw sugar into white/ refined
sugar within a period, not exceeding thirty
(30) days, from the date of filing of bill of entry
or the date of entry inwards, whichever is
later

 [Notification No. 74/2017 dated 07th
September 2017]

• Exemption has been granted from whole of
customs duty for all the equipment's and products
imported into India for the purpose of organizing
the Federation International de Football
Association (FIFA) under 17 World Cup India,
2017. [Notification No. 75/2017-Cus dated 13th
September 2017]

• Various amendments have been made to
Notification No. 46/2011 dated 01/06/2017, 53/
2011 dated 01/07/2011, and 50/2017 dated 30/
06/2017.

Sr No Notification No Old Description Amendments Remarks

1 46/2011 38231190 38231100 Amendment to Tariff Classification
dt 01/06/2011

2 53/2011 38231190 38231100 Amendment to Tariff Classification
dt 01/07/2011

3 50/2017 17/03/2012 17/03/2017 Amendments to dates
dt 30/06/2017

38231190 38231100 Amendment to Tariff Classification

38231190 38231100 Amendment to Tariff Classification

Recuronium Rocuronium Amendments to description of product
Bromide Bromide

847290 847290 or Amendment to Tariff Classification
847340

[Notification No. 76/2017 dated 15th September 2017]

Non-Tariff:

• The CBEC appoints the officers as Principal Chief Commissioners of Customs or Chief Commissioners of
Customs for the purpose of Audit as under:

Sl. Designation of Area of Jurisdiction for
No. Officer the purpose of Audit

1 Chief Commissioner of Customs, Commissioner of Customs (Audit), All India
Chennai Chennai

2 Chief Commissioner of Customs, Commissioner of Customs (Audit), All India
Delhi Delhi

3 Principal Chief Commissioner of Commissioner of Customs (Audit), All India
Customs, Mumbai Zone I Mumbai

This notification will be effective from 1st Nov 2017

[Notification No. 85/2017-Cus dated 07th September 2017 & Notification No.86/2017-Cus dated 14th
Sept 2017]
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• Principal Chief Commissioners of Customs or Chief Commissioners of Customs and Principal Commissioners
of Customs or Commissioners of Customs have been appointed for specified area of Jurisdiction. The
effective date of this appointment has been extended from 15th Sept 2017 to 1st Nov.2017. [Notification
No. 86/2017 dated 14th September 2017]

• Tariff Values of following Imported goods have been further amended as given below:

Table 1

Sl. Chapter/heading / Description of Tariff value (US $
No. sub-heading / tariff item goods Per Metric Tonne)

1 1511 10 00 Crude Palm Oil 735

2 1511 90 10 RBD Palm Oil 750

3 1511 90 90 Others - Palm Oil 743

4 1511 10 00 Crude Palmolein 757

5 1511 90 20 RBD Palmolein 760

6 1511 90 90 Others - Palmolein 759

7 1507 10 00 Crude Soya bean Oil 851

8 7404 00 22 Brass Scrap (all grades) 3710

9 1207 91 00 Poppy seeds 2510

Table 2

Sl. Chapter/heading / Description of Tariff value (US $
No. sub-heading / tariff item goods Per Metric Tonne)

1 71 or 98 Gold, in any form, in respect of which the 431 per 10 grams
benefit of entries at serial number 356 and 358

of the Notification No. 50/2017-Customs
dated 30.06.2017 is availed

2 71 or 98 Silver, in any form, in respect of which the 577 per kilogram
benefit of entries at serial number 357 and431

per 10 grams 359 of the Notification No.
50/2017-Customs dated 30.06.2017 is availed

Table 2

Sl. Chapter/heading / Description of Tariff value (US $
No. sub-heading / tariff item goods Per Metric Tonne)

1 080280 Areca nuts 3858"

[Notification No. 83/2017 dated 31st Aug 2017
& 87/2017 dated 15th September 2017]

• New rules w.r.t. drawback provisions viz. Customs
and Central Excise Duties Drawback Rules, 2017,
has been notified in view of GST provisions.
[Notification No. 88/2017 dated 21st September
2017]

• Notes and specified Conditions have been notified
with respect to the new Customs and Central

Excise Duties Drawback Rules, 2017 as well as
All Industry Drawback revised rate schedule has
been issued which shall come into effect from 01/
10/2017. For rates Comparision please visit on
our website. [Notification No. 89/2017 dated
21st September 2017]

• Notification has been issued w.r.t. Amendment
to Customs Valuation (Determination of Value of
Imported Goods) Amendment Rules, 2017.
Analysis of the same as under:



Bizsol UPDATE October - 2017

14

Rule Number Existing Provision Revised Provision Bizsol Remarks

Rule 2(da) – "place of importation" means
the customs station, where the
goods are brought for being
cleared for home consumption
or for being removed for
deposit in a warehouse.

Newly inserted.

Inland Container Depots would
also be treated as place of
importation. However, the cost
of insurance, transport,
loading, unloading, handling
charges associated with such
transshipment incurred in the
movement of container from
the port of entry to the Inland
Container Depot or Container
Freight Station is specifically
excluded from the cost and
thus not covered in valuation

Rule 10(2)

Cost and
services

For the purposes of sub-
section (1) of section 14 of the
Customs Act, 1962 (52 of
1962) and these rules, the
value of the imported goods
shall be the value of such
goods, for delivery at the time
and place of importation and
shall include -
(a) the cost of transport of the
imported goods to the place of
importation;
(b) loading, unloading and
handling charges associated
with the delivery of the
imported goods at the place of
importation; and
(c) the cost of insurance:
Provided that -
(i) where the cost of transport
referred to in clause (a) is not
ascertainable, such cost shall
be twenty per cent of the free
on board value of the goods;
(ii) the charges referred to in
clause (b) shall be one per cent
of the free on board value of
the goods plus the cost of
transport referred to in clause
(a) plus the cost of insurance
referred to in clause (c);
(iii) where the cost referred to
in clause (c) is not
ascertainable, such cost shall
be 1.125% of free on board
value of the goods;

For the purposes of sub-
section (1) of section 14 of the
Customs Act, 1962 (52 of
1962) and these rules, the
value of the imported goods
shall be the value of such
goods, and shall include -

(a) the cost of transport,
loading, unloading and
handling charges associated
with the delivery of the
imported goods to the place of
importation;

(b) the cost of insurance to the
place of importation:

Provided that where the cost
referred to in clause (a) is not
ascertainable, such cost shall
be twenty per cent of the free
on board value of the goods:

Provided further that where the
free on board value of the
goods is not ascertainable but
the sum of free on board value
of the goods and the cost
referred to in clause (b) is
ascertainable, the cost
referred to in clause (a) shall
be twenty per cent of such
sum:

Provided also that where the
cost referred to in clause (b) is
not ascertainable, such cost
shall be 1.125% of free on
board value of the goods:

1% Landing charges are being
added to arrive at the
assessable value under the
existing provision.

Now there will be no
separate loading of 1%
landing charges.

It is provided that value of the
imported goods should
include:

Cost of trans-
port, loading,
u n l o a d i n g
and handling
charges as-
sociated with
the delivery of
the imported
goods to the
place of im-
portation

If cost of trans-
port, loading,
unloading and
h a n d l i n g
charges is not
ascertainable,
cost will be
20% of the
FOB value of
the goods

If FOB value is
not ascer-
tainable, but
the sum of
FOB value of
the goods and
the cost of in-
surance is as-
certain-able,
the cost will be
20% of this
sum of FOB
value of the
goods and in-
surance
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Rule Number Existing Provision Revised Provision Bizsol Remarks

– Provided further that in the
case of goods imported by air,
where the cost referred to in
clause (a) is ascertainable,
such cost shall not exceed
twenty per cent of free on
board value of the goods:

Provided also that where the
free on board value of the
goods is not ascertainable, the
costs referred to in clause (a)
shall be twenty per cent of the
free on board value of the
goods plus cost of insurance
for clause (i) above and the
cost referred to in clause (c)
shall be 1.125% of the free on
board value of the goods plus
cost of transport for clause (iii).

Provided also that in case of
goods imported by sea stuffed
in a container for clearance at
an Inland Container Depot or
Container Freight Station, the
cost of freight incurred in the
movement of container from
the port of entry to the Inland
Container Depot or Container
Freight Station shall not be
included in the cost of transport
referred to in clause (a).

Explanation. - The cost of
transport of the imported
goods referred to in clause (a)
includes the ship demurrage
charges on charted vessels,
lighterage or barge charges.

Provided also that where the
free on board value of the
goods is not ascertainable but
the sum of free on board value
of the goods and the cost
referred to in clause (a) is
ascertainable, the cost
referred to in clause (b) shall
be 1.125% of such sum:

Provided also that in the case
of goods imported by air,
where the cost referred to in
clause (a) is ascertainable,
such cost shall not exceed
twenty per cent of free on
board value of the goods:

Provided also that in the case
of goods imported by sea or air
and transshipped to another
customs station in India, the
cost of insurance, transport,
loading, unloading, handling
charges associated with such
transshipment shall be
excluded.

Explanation - The cost of
transport of the imported
goods referred to in clause (a)
includes the ship demurrage
charges on charted vessels,
lighterage or barge charges."

Cost of
insurance to
the place of
importation

If cost of
insurance is
not ascertain-
able, cost will
be 1.125% of
FOB value of
the goods

If FOB value
is not ascer-
tainable, but if
the sum of
FOB value
and cost of
t r a n s p o r t ,
l o a d i n g ,
u n l o a d i n g
and handling
charges is
ascertainable,
then cost will
be 1.125% of
sum of FOB
value and
cost of trans-
port, loading,
u n l o a d i n g
and handling
charges

Further in case of import by air,
the cost of transport, loading,
unloading and handling
charges all put together cannot
exceed 20% of FOB value of
goods

[Notification No. 91/2017 dated 26th September
2017]

Anti-Dumping Duty:

• Anti-Dumping duty continued to enforce on
"Metronidazole'' originating in, or exported from
China PR. w.e.f. 29th August, 2017 or up to and
inclusive of the 28th day of August, 2018,
whichever is earlier, unless revoked earlier.
[Notification No. 41/2017-Cus (ADD), dated
29th August, 2017].

• Definitive Anti-Dumping duty has been imposed
on "Castings for Wind Operated Electricity
Generators'', (CH-8483, 85030010 or 85030090)
originating in, or exported from China PR w.e.f.
30th August, 2017 for five years up to 29th August,
2022, unless revoked, superseded or amended
earlier. [Notification No. 42/2017-Cus (ADD),
dated 30th August, 2017].

• Definitive Anti-Dumping duty has been imposed
on "Styrene Butadiene Rubber (SBR) of 1500
series and 1700 series'', (CH-4002) originating
in, or exported from European Union, Korea RP
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or Thailand for five years w.e.f. 30th August, 2017
to 29th August, 2022, unless revoked,
superseded or amended earlier. [Notification No.
43/2017-Cus (ADD), dated 30th August, 2017].

• Anti-Dumping duty imposed on "Ammonium
Nitrate, whether prilled, granular, or in other solid
form, with or without additives or coating, and
having bulk density in excess of 0.83 g/cc" (CH-
3102), originating in, or exported from Russia,
Indonesia, Georgia and Iran w.e.f. 12th
September, 2017 to 11th September, 2022.
[Notification No. 44/2017-Cus (ADD), dated
12th September, 2017].

• Anti-Dumping duty imposed on "New/unused
pneumatic radial tyres with or without tubes and/
or flap of rubber (including tubeless tyres) having
normal rim dia code above 16'', (CH-4011)
originating in, or exported from China PR and
imported into India w.e.f. 18th September, 2017
to 17th September, 2022 [Notification No. 45/
2017-Cus (ADD), dated 18th September, 2017].

Countervailing Duty:

• Definitive Countervailing duty imposed on the
imports of "Certain Hot Rolled and Cold Rolled
Stainless Steel Flat Products" originating in or
exported from China PR for the five years w.e.f.
7th Sept 2017 to 6th Sept 2022. [Notification No.
01/2017-Cus (CVD), dated 7th September,
2017].

Safeguards Duty:

• No New Notifications

Circulars:

• Circular has been issued for clarification on
implementation of Electronic Sealing for
Containers by exporters under self-sealing
procedure. Following procedure required to be
followed by the exporters opting for self-sealing:

–  Exporters who are already following the
procedure of self-sealing will not need to opt
for permission jurisdiction Customs authority.

– The validation for self-sealed promises shall
be till the jurisdictional Principal
Commissioner or Commissioner of Customs

if non-compliance to law, rules and
regulations is noticed.

– If the exporter needs to add the premise (s)
for approval of self-sealing, then he has to
apply for fresh permission.

– Principal Commissioner or Commissioner of
Customs requires to communicate to Risk
Management Division, the IEC of exporters
- newly granted permission, already
operating self-sealing procedure, permitted
factory stuffing facility, AEOs.

– Before dispatching the goods from the
designated port, the exporter is obliged to
declare the physical serial number of the e-
seal.

– Each seal shall contain "RFID tamper proof
one-time-bolt seal", each bearing a unique
serial number.

– Each seal shall be a one-time-bolt-seal
bearing a unique serial number and brand
of the vendor.

– The seal shall be conformed to ISO
17712:2013 (H) and ISO/IEC 18000-6 Class
1 Gen 2 which is globally accepted in
industrial applications.

– The vendor shall submit self-certified copies
of the ISO standard certificate to the Risk
Management Division (RMD) and all the
ICDs/ Ports where he intends to operate
along with the unique series of the seals
proposed to be offered for sale.

– Vendors need to make their own
arrangements for reading / scanning of one-
time-Bolt seal.

– The transaction history of the self-sealing
should be visible to the exporters for their
reference.

– The vendor shall also undertake to integrate
the information stored on the data retrieval
server with ICEGA TE at his own cost on a
date and manner to be specified by the
Directorate General of Systems, New Delhi.

– The new self-sealing procedure shall come
into effect from 01/10/2017.'

[Circular No. 36/2017 dated 28th August 2017]
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• Circular has been issued for implementing
Electronic Sealing for containers by exporters
under self-sealing procedure prescribed by
Circular 26/2017-Cus dated 1st July 2017 and
Circular 36/2017 dated 28th August 2017.

– For uniformity, the vendors need to submit
the self-attested certificates from seal
manufacturers to the respective officials.

– Vendors need to provide all information
specified by email in excel format or any
other format as specified for better
communication at the Customs station.

– Board has decided that the date for
mandatory self-sealing and use of RFID
container seals is extended to 1st November
2017 as there are difficulties faced by the
trade association.

[Circular No. 37/2017 dated 20th September
2017]

• Circular has been issued for following
clarifications w.r.t. new Customs and Central
Excise Duties Drawback Rules, 2017 and revised
the All Industry Rates (AIRs) of Drawback
Notifications which shall come into force from 01/
10/2017 as under:

a. Definition of Drawback has been amended
to provide for drawback of Customs and
Central Excise duties excluding integrated
tax leviable under sub-section (7) and
compensation cess leviable under sub-
section (9) respectively of section 3 of the
Customs Tariff Act, 1975 chargeable on any
imported materials or excisable materials
used in the manufacture of goods exported;

b. References to input services and Service
Tax have been omitted;

c. As drawback is limited to incidence of duties
of Customs on inputs used and remnant
Central Excise Duty on specified petroleum
products used for generation of captive
power for manufacture or processing of
export goods, only general AIRs under
column (4) with caps under column (5) have
been provided in the Schedule. For claiming
these general AIRs, the relevant tariff item
have to be suffixed with suffix 'B' e.g. for

export of goods covered under tariff item
640609, the drawback serial no. should be
declared as 640609B;

d. The Composite rates of Drawback are being
discontinued w.e.f. 1.10.2017. Hence, the
composite rates and Notes and Conditions
pertaining to CENVAT credit, rebate of
Central Excise duty, etc. stand omitted. Thus,
the declaration required to be given by an
exporter for claiming composite rate of
drawback w.e.f. 1.7.2017 as per Circular no.
32/2017- Customs dated 27.7.2017 is no
longer required w.e.f. 1.10.2017.

e. In case of AIR claim against tariff item
numbers 711301, 711302 and 711401, the
requirement of declaration by exporter as per
Circular no. 30/2016-Customs dated
24.6.2016 is no longer required w.e.f.
1.10.2017;

f. The notification also specifies the alternative
AIRs on garment exports (items covered
under Chapter 61 and 62) made against the
Special Advance Authorization (para 4.04A
of FTP 2015-20) in discharge of export
obligations in terms of Notification No. 45/
2016- Customs dated 13.8.2016. These
AIRs are provided in 'Table' in the said
notification. For claiming these alternative
AIRs, the relevant tariff item has to be
suffixed with suffix 'D' instead of the usual
suffix 'B'

g. Para 3 of the Notification no. 89/2017-
Customs (N.T.) dated 21.9.2017 specifies
the amount for payment as provisional
drawback by proper officer of Customs in
terms of sub-rule (3) of Rule 7 of the
Drawback Rules, 2017. This is equivalent to
the AIR corresponding to the export goods,
if applicable, and subject to the same
conditions as applicable to a claim for that
component. The amount paid as provisional
drawback under the above dispensation
shall be taken into account by the Customs
to authorize further provisional drawback,
where necessary;

h. For fixation of Brand Rate, Circular no. 23/
2017-Customs dated 30.6.2017 may be
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referred. The brand rate facilitation would
continue and there should be no delay by
Customs formations in finalizing applications
for fixation of brand rate;

i. Where in respect of export product, NIL rate
or no rate of drawback is provided in AIR
Schedule, an application for fixation of Brand
Rate under Rule 7 of the Drawback Rules,
2017 shall not be admissible. In such
situation, application for fixation of Brand
Rate may be filed under Rule 6 of the
Drawback Rules, 2017;

j. In terms of Rule 20 of the Drawback Rules,
2017, brand rates of drawback already fixed
will not apply for exports with Let export date
1.10.2017 onwards. Thus, exporters will be
required to apply fresh for fixation of Brand
Rate under Rule 6 or Rule 7 for such exports.

[Circular No. 38/2017 dated 22nd September
2017]

• Amendments to Customs Valuation Rules, 2007
vide Customs Notification No 91/2017 (NT) dated
26/09/2017 has been made with respect to the
definition of 'place of importation', Treatment of
the loading, unloading and handling charges,
Computation of freight and insurance, Treatment
of transshipment costs etc. [Circular No. 39/2017
dated 26/09/2017]

Instructions:

• Instruction has been issued by CBEC with respect
to the judgment taken by the Apex Court for
prohibition of importation of any kind of firework.
The Union of India shall ensure strict compliances
regarding ban of importation of firework as it is a
"restricted" item under ITC (HS) and requires an
Import License from DGFT. The Department of
Industrial Development has prohibited the
manufacture, possession and importation of any
explosive consisting or containing Sculpture with
Chlorate. [Instruction No. F.No.394/150/2014-
CUS(AS) dated 27/09/2017]

SERVICE TAX:
Notifications:
• No new notifications

Circulars:
• CBEC has issued circular to clarify the disclosure

w.r.t. service tax paid under reverse charge after
30th June'2017 but on or before 5th / 6th July'2017
as applicable. It has been clarified that if service
was received on / before 30th June'2017 and
payment also done on / before 30th June'2017,
but payment done by 5th / 6th July'2017 as
applicable, then the said amount should be
reflected in the ST-3 Return. If return for the period
Apr-June'2017 is filed on or before 31st August,
2017, then the service tax return should be revised
within 45 days of 31st August, 2017. The GST
TRAN-1 may be filed considering the revised ST-
3 return. [Circular 207/5/2017-Service Tax dated
28th September, 2017].

FOREIGN TRADE POLICY
Notifications:
• Amendments to the list of certificates required for

free import of toys (under Exim code 95030010,
95030020, 95030030 & 95030090) in Condition
No 2 of Chapter 95 of ITC (HS), 2017 - Schedule
- I (Import Policy). [Notification No. 26/2015-2020
dated 01st September 2017]

• Import of raw sugar up to 3 lakh MT under EXIM
Code 170114 of chapter 17 of ITC (HS) is allowed
@ 25% customs duty subject to Tariff Rate Quota
Scheme. Procedure for application for the same
has been notified. [Notification No. 27/2015-
2020 dated 07th September 2017]

• Export of Pulses (Toor Dal, Moong and Urad) has
been made free on fulfillment of Policy conditions
as notified and with prior registration of contracts
with APEDA (Agricultural & Processed Food
Products Export Development Authority.
[Notification No. 28/2015-2020 dated 15th
September 2017]

• Amendments with respect to description of
Categories in Appendix 3 (SCOMET items) to
Schedule 2 of ITC (HS) Classification of Export
and Import Items, 2012 has been made which
shall come into force from the date of notification.
[Notification No. 29/2015-2020 dated 21st
September 2017]

• Notification has been issued with respect to
changes in Import Policy of Urea under ITC (HS)
code 3102 1000 as under:
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[Notification No. 30/2015-2020 dated 26th September 2017]

PUBLIC NOTICES:
• Corrections and amendments to description and ITC (HS) code in table 2 of Appendix 3B of Foreign Trade

Policy 2015-20 has been made as under:

ITC (HS) Code Existing Policy Policy condition Revised Policy ConditionItem

3102 1000 State Trading
E n t e r p r i s e .
However, import of
Industrial Urea /
Technical Grade
Urea (TGU) shall be
free.

STC, MMTC, and
Indian Potash
Limited subject to
para 2.11 of Foreign
Trade policy

STC, MMTC and Indian Potash
Limited subject to para 2.20 of
Foreign Trade policy.

In addition, Rashtriya Chemicals &
Fertilizers (RCF) and Mis National
Fertilizer Limited (NFL) are permitted
to import urea only for three months,
from the date of this notification.

U r e a ,
whether or
not in
aqueous
solution

SI. No as per
Public Notice

61 dated
07.032017

Existing ITC
(HS) Code as

per PN 61/
07.03.2017

Corrected
ITC(HS) Code
as per ITC(HS)

2017

Exsiting product
Description as per

PN 61/07.03.207

Corrected Description
as per ITC (HS)

2017

25 03028930 Pomfret 03028930 Pomfret -MEIS Benefits Subject
To Export Policy Restrictions

49 03038950 Pomfret (White or silver or 03038950 Pomfret (White or Silver or
black) Black) - MEIS Benefits subject

To Export Policy Restrictions

3918 61044400 of artificial Fibres, whichever 61044400 Of artificial fibres
is hi her

3923 61045300 of Synthetic Fibres , 61045300 Of synthetic fibres
whichever is higher

6694 85043400 Having a power handling cap- 85043400 Having a power handling
acity not exceeding 650 kva capacity not exceeding 500 kva

82 03061100 Rock lobster and other sea 03061100 Frozen Rock lobster and other
craw fish (Palinurus spp., sea craw fish (Palinurus spp.,
Panulirus spp., Jasus spp.) Panulirus spp., Jasus spp.).

MEIS Benefits Subject To Export
Polic Restrictions

83 03061210 Whole, cooked 03061210 Frozen-Whole, cooked. MEIS
Benefit Subject To Export Policy
Restrictions

84 03061400 Crabs 03061400 Frozen Crabs. MEIS Benefits
Subject To Export Policy
Restrictions

85 03061500 Norway lobsters 03061500 Frozen Norway lobsters
(Nehrops norvegicus) (Nehrops norvegicus)

86 03061610 Accelerated Freeze Dried 03061610 Accelerated Freeze Dried AFD -
AFD Frozen

91 03061900 Other, including flours, meals 03061900 Frozen- Other, including flours,
and pellets, of crustaceans, meals and pellets, of crusta-
fit for human consumption ceans, fit for human consumption
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SI. No as per
Public Notice

61 dated
07.032017

Existing ITC
(HS) Code as

per PN 61/
07.03.2017

Corrected
ITC(HS) Code
as per ITC(HS)

2017

Exsiting product
Description as per

PN 61/07.03.207

Corrected Description
as per ITC (HS)

2017

92 03061400 Crabs 03063300 Crabs- Live, fresh or chilled.
MEIS Benefits Subject To Export
Policy Restrictions

93 03063500 Cold-water shrimps and 03063500 Cold-water shrimps and prawns
prawns (Pandalus spp., (Pandalus spp., Crangon
Crangon crangon) crangon) Live, Fresh or Chilled

95 03071900 Other 03071900 Other Oysters

96 03072100 Live, fresh or chilled 03072100 Scalops Chlamys Live Frsh/Chld

97 03072900 Other 03072900 Scalops Chlamys Othr Than Live
Frsh/Chlld

103 03074910 Cuttle fish 03074330 Squid Tubes Frozen

104 03074920 Whole squids, frozen 03074320 Whole Squids Frozen

105 03074990 Other 03074310 Frozen Cuttle Fish

106 03075900 Other 03075900 Other- MEIS Benefits Subject To
Export Policy Restrictions

108 03077900 Other 03077900 Other Clam, Cockles

110 03081900 Other 03081900 Other Sea Cucumbers

685 22029020 Fruit Pulp or Fruit Juice 22029920 Fruit Pulp or Fruit Juice Based
Based Drinks Drinks

686 22029090 Other 22029990 Other

1731 30044970 Theophylline and ephedrine 30044970 Theophylline

2779 40117000 Other kinds of Tyres Used on 40119000 Other kinds of Tyres Used on
Agri or forestry Vehicle / Agri or forestry Vehicle/Machines
Machines

2780 40118000 Other kind of tyres used on 40119000 Other kind of tyres used on
Constrn or Industrial vehicle/ Constrn or Industrial vehicle /
machines with Rim size less machines
than 61 cm.

2781 40118000 Other kind of tyres used on 40119000 Other kind oftyres used on
Constrn or industrial vehicles/ Constrn or industrial vehicles/
machines with rim size more machines
than 61 Cm.

2935 44109090 Other 44109040 Veneer particle board of Coir

2936 44109090 Other 44109090 Veneer particle board of Jute

2965 44219190 Other 44219990 Other Articles Of Wood

3278 52093110 Lungis 52095110 Lungis

3389 53110019 Other 53110015 Of coir including Log form and
Geo textiles
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SI. No as per
Public Notice

61 dated
07.032017

Existing ITC
(HS) Code as

per PN 61/
07.03.2017

Corrected
ITC(HS) Code
as per ITC(HS)

2017

Exsiting product
Description as per

PN 61/07.03.207

Corrected Description
as per ITC (HS)

2017

3643 56029000 Other 56029010 Of Rubberised Coir, Neddled Felt

3730 57039090 Other 57039090 Carpets and floor covering of
Coir

4246 63022900 Of other textile materials 63022100 other bed linen, printed : of
cotton

4974 72251900 Other 72251900 Hot Rolled/Cold Rolled

4975 72251900 Other MEIS Entry Deleted

7714 94038100 Of bamboo or rattan 94038200 of bamboo

Changes in MEIS Rate are as under:

MEIS
Sl. No.

Code as per
ITC(HS)2017

Description as per ITC (HS) 2017 MEIS
Rate

7996 03049600 Dog fish and other sharks. MEIS Benefits subject to export policy restrictions 5

7997 03049700 Rays and skates (Rajidae). MEIS Benefits subject to export policy restrictions 5

7998 03055200 Tilapias (Oreochromis spp.), catfish (Pangasius spp., Silurusspp., Clarias spp., 5
Ictalurus spp.), carp (Cyprinus spp., Carassius spp., Ctenopharyngodon idellus,
Hypophthalmichthys spp., Cirrhinus spp., Mylopharyngodon piceus, Catla catla,
Labeo spp., Osteochilus hasselti, Leptobarbus hoeveni, Megalobrama spp.),
eels (Anguilla spp.), Nile perch Lates niloticus and snakeheads Channa s

7999 03055300 Fish of the families Bregmacerotidae, Euclichthyidae, Gadidae, Macrouridae, 5
Melanonidae, Merlucciidae, Moridae and Muraenolepididae, other than cod
(Gadus morhua, Gadus ogac, Gadus macroce halus

8000 03055400 Herrings (Clupea harengus, Clupea pallasii), anchovies(Engraulis spp.), 5
sardines (Sardina pilchardus, Sardinops spp.), sardinella (Sardinella spp.),
brisling or sprats (Sprattus sprattus), mackerel (Scomber scombrus, Scomber
australasicus, Scomber japonicus), Indian mackerels (Rastrelliger spp.),
seerfishes (Scomberomorus spp.), jack and horse mackerel (Trachurus spp.),
jacks, crevalles (Caranx spp.), cobia (Rachycentron canadum), silver pomfrets
(Pampus spp.), Pacific saury (Cololabis saira), scads (Decapterus spp.),
capelin (Mallotus villosus), Sword fish (Xiphias gladius), Kawakawa (Euthynnus
affinis), bonitos (Sarda s , marlins, sailfishes, sparfish (Istio horidae)

8001 03069300 Other Crabs. MEIS Benefits Subject To Export Policy Restrictions 5

8002 03071200 Frozen Oysters 5

8003 03072200 Frozen Scalops Chlamys 5

8004 03073200 Frozen Mussels 5

8005 03074910 Other Cuttle Fish 5

8006 03075200 Frozen Octopus . MEIS Benefits Subject To Export Policy Restrictions 5

8007 03077200 Frozen Clam, Cockles Etc. 5

8008 03081200 Frozen Sea Cucumbers 2
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8009 08052200 Clementines 5

8010 08052900 Other 5

8011 30044100 Ephedrine 3

8012 87021012 Integrated monocoque vehicle, non-air conditioned 2

8013 94038300 of rattan 5

MEIS
Sl. No.

Code as per
ITC(HS)2017

Description as per ITC (HS) 2017 MEIS
Rate

[Public Notice No. 22/2015-2020 dated 31st
August 2017]

• Extension of last date of export of raw sugar to
USA under TRQ quota for the US fiscal year 2017
(October 1, 2016 to September 30, 2017) till
31.10.2017 [Public Notice No. 23/2015-2020
dated 01st September 2017]

• Mis Agricultural and Processed Food Products
Export Development Authority (APEDA) has been
authorized as Authorized Agency for issue of GSP
Certificate and Certificate of Origin (Non-
Preferential) under Appendix 2C and Appendix
2E of FTP, 2015-2020. [Public Notice No.
24/2015-2020 dated 01st September 2017]

• Amendments in item SION No. H-331 as under:

SION
No.

Export
Item

Import Item Qty.Export
Quantity

S.
No.

H331 Tooth 1 kg 1(a) Relevant Polymer for Tooth Brush Handle OR 1.05 kg/kg content in the
Brushes export product

1(b) Relevant Tooth Brush handles Net + 2% wastage

2 Relevant Nylon 6/66/612/610 Monofilament / 1.05 kg/kg content in
Poly Butylene Terephthalate Filament  the export product

3 Relevant Aluminium / Nickel / Nickel-Silver 1.01 kg/kg content in
Wire / Brasswire the export product

 [Public Notice No. 25/2015-2020 dated 14th September 2017]

• Amendment in para 4.06 of HBOP, stating that In
case where norms have not been notified or
where applicant wants to get the ad-hoc norms
fixed before making an application for Advance

Authorisation, application in ANF 4B, along with
prescribed documents, shall be uploaded online
to concerned Norms Committee (NC) in DGFT
headquarters for fixation of SION/Adhoc norm.
Details of Norms Committees along with products
groups dealt by each Norms Committee and
respective email addresses for correspondence
relating to norms fixation as specified in public
notice. [Public Notice No. 26/2015-2020 dated
20th September 2017]

• Para 2.72 of HBOP amended to include the
definition of 'Military Use' as stated below:

"Military use" shall mean incorporation into items
listed in SCOMET Categories 5D or 6 or for the
use, development, or production of military items
listed in these categories.'

[Public Notice No. 27/2015-2020 dated 21st
September 2017]

TRADE NOTICES:
• Amendments to Notification No. 19 dated 05/08/

2017 and Trade Notice No. 13 dated 11/08/2017.

– Irrevocable Letter of Credit have been
opened before 05/08/2017 on import of
Pigeon Peas / Toor Dal.

– DGFT allows the registration of Contracts
with the RA for import of Pigeon Peas / Toor
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Dal, wherein advance payment had been
made (full or in part) prior to 5.8.2017 and
for which a contract/purchase invoice and
payment details certified by the bank are
available.

– The time limit for registration of contracts,
must be registered with the Jurisdictional
Regional Authorities headed only by the
Additional DGFTs.

– Applicants may submit their application to the
jurisdictional RAs headed by Addl. DGFT,
for registration of their contracts wherein
advance payment had been made prior to
5/8/2017, by making an online payment of ?
2000/- as application fee for seeking
relaxation in Policy/procedure as per
Appendix 2K.

– The contracts shall be registered by the
Zonal Ras, only on duly verification that the
firms have entered the contract prior to the
notification.

– Registration will be permitted only with the
approval of the Head of Office.

[Trade Notice No. 15/2017 dated 31st August
2017]

• Notification has been issued w.r.t. on suspension
of all direct debit instructions for import of Food
products and food preparations.

[Trade Notice No. 16/2017 dated 01st
September 2017]

• A new facility has been introduced to the DGFT
website as "Contact@DGFT" for all importers/
exporters to resolve the quires related to foreign
trade policy either directly concerning DGFT or
any other agency of Government. [Trade Notice
No. 17/2017 dated 17th September 2017]

Circular

• No new circulars

INCOME TAX
Notification
• M/s Institute for Stem Cell biology and

Regenerative Medicine, Bangalore has been
approved for the purpose of Sec 35(1)(ii) of

section 35 of Income tax Act, 1961 in the category
of Scientific Research Association for the
A.Y.2016-17 and onwards, which allows the
assesse a deduction of 175% of amount paid to
this institute. [Notification No .81/2017 dated
20th August, 2017]

• The government has given effect to the Double
Taxation Avoidance Agreement as entered into
between The Government Republic of India and
The Government of Socialist of Republic of
Vietnam for the avoidance of Double Taxation and
Prevention of Fiscal Evasion with respect to taxes
on income. [Notification No 82/2017 dated 30th
August, 2017]

• Pension received by an individual who has been
awarded Gallantry Award - Asadharan Suraksha
Seva Praman Patra for acts of exceptional
courage or conspicuous Gallantry displayed by
personnel of Research and Analysis Wing and
Director General (Security) and certified to this
effect by the Head of the Department, shall be
exempted from Income Tax u/s 10(18)(i) of the
Income tax Act, 1961. [Notification No 83/2017
dated 30th August, 2017]

• The Central Government has given exemption to
income of Gujarat Electricity Regulatory
Commission u/s 10(46) of Income Tax Act, 1961
(43 of 1961) viz., (a) amounts received in form of
grants and aid from Government; (b) amount
received in the form of petition fees or processing
fee for determination of tariff; (c) amount received
in the form of License fees; Application fees or in
nature of fines; (d) interest earned on investment
or deposit or Saving/Current Bank Accounts; (e)
fees for documents; (f) penalty or interest for
delayed payment of Annual License fees; and (g)
fees for RTI. The exemption has been provided
on certain conditions for the period of FY 2016-
17 to FY 2020-21. [Notification No 84/2017
dated 30th August, 2017]

• FIFA Football Worldcup has been notified as
international sporting event and income arising
to FIFA w.r.t receipt from National supporters (Rs.
29,89,52,250/- ) and receipt from sale of ticket
(Rs. 6,81,15,148) has been exempted.
[Notification No. 85/2017 dated 26th
September, 2017]
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• TDS on the interest income accrued on deposits
made under Capital Gain Account Scheme, 1988
where the depositor has deceased, for and up to
the period of death the depositor is required to be
deducted and reported against PAN of the
depositor and the TDS on the interest income
accrued for the period after death of the depositor
is required to be deducted and reported against
PAN of the legal heir. [Notification No. 08/2017
dated 13th September, 2017]

Circulars

• No new circulars

COMPANY LAW

Notifications:
• The powers and functions of the Central

Government has been delegated to the Regional
Directors at Mumbai, Kolkata, Chennai, New
Delhi, Ahmedabad, Hyderabad and Shillong
pertaining to the per provisions of sub-section 2
of Section 66 of the Companies Act, 2013 w.r.t.
making representations before Tribunal in the
matter of Reduction of Share Capital.
[Notification No. S. O. (E ) dated 6th Sept 2017]

• Restrictions pertaining to acceptance of deposits
has been released as under for specified IFSC
(International Financial Service Centre) Public
Companies and Private Limited companies:

– Specified IFSC Public Company and a
private company may accept from its
member's monies not exceeding 100% of
aggregate of the paid up share capital, free
reserves and securities premium account,
subject to condition that such company shall
file the details of monies so accepted to the
Registrar in Form DPT-3.

– The maximum limit in respect of deposits to
be accepted from members shall not apply
to following classes of Private Companies
viz:

– A private company which is a start-up, for
five years from the date of its incorporation;

– A private company which fulfills all of the
following conditions, namely:-

– which is not an associate or a subsidiary
company of any other company;

– the borrowings of such a company from
banks or financial institutions or any body
corporate is less than twice of its paid up
share capital or fifty crore rupees, whichever
is less ; and

– such a company has not defaulted in the
repayment of such borrowings subsisting at
the time of accepting deposits under section
73:

– Provided also that all these private
companies accepting deposits shall also file
the details of monies so accepted to the
Registrar in Form DPT-3

[Notification No. G. S.R. (E ) dated 19th Sept
2017]

• One more member added in the National Advisory
Committee on Accounting Standards, Shri. Sanjay
Gupta, President, Nominee on behalf of Institute
of Cost Accountants of India, and the period of
committee has been extended to two years from
one year. [Notification No. S. O. (E ) dated 20th
Sept 2017]

• The proviso stating restrictions on number of
layers of subsidiaries to Section 2 (87) (ii) defining
term 'Subsidiary Company' or Subsidiary has
been come into force w.e.f. 20th Sept 2017.
[Notification No. S. O. (E ) dated 20th Sept
2017]

• New rules regarding restrictions on number of
layers of subsidiaries by class of holding
companies has been issued viz. The Companies
(Restriction on Number of Layers) Rules, 2017.
Salient features of these rules are:

– Number of layers of subsidiaries should not
be more than two.

– These rules are applicable to all holding
companies other than following class of
companies:

- Banking Company

- Non-banking Financial Company

- Insurance Company

- Government Company.
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– Every company to which these rules are
applicable and having exceeding layers of
subsidiaries more than two, required to file
a return with Registrar in Form CRL-1 within
150 days from the date of publication of these
rules.

[Notification No. G. S.R. (E ) dated 20th Sept
2017]

Circulars:

• As the term Joint Venture has not been defined
in the Companies Act, 2013 and in view of
exemptions provided to unlisted public companies
which are a joint venture, a wholly owned
subsidiary or a dormant company need not require
to appoint Independent Directors. The
stakeholders sought clarification from Ministry
regarding the term 'Joint Venture'. Said term of
Joint Venture has been clarified as under:

"Joint venture" would mean a joint arrangement,
entered into in writing, whereby the parties that
have joint control of the arrangement, have rights
to the net assets of the arrangement." The usage
of the term is similar to that under the Accounting
Standards. [General Circular No.9/2017 dated
5th Sept 2017]

• Stakeholder sough clarification from Ministry
regarding implementation of Ind AS wherein the
Holding Company has its subsidiaries like
Payment Banks or Small Finance Banks. In view
of this it has been clarified that ' the holding

company if it is covered by the corporate sector
roadmap then the holding company needs to
follow the corporate sector roadmap for
implementation of Ind AS.

Whereas if the company has such subsidiaries
as Payment Banks or Small Finance Banks then
its subsidiary company should follow the banking
sector roadmap prescribed vide RBI circular
DBR.BP.BC.No.76/21.07.001/2015-16 dated
11th Feb 2016 on "Implementation of Indian
Accounting Standards with aforesaid RBI circular
on "Operating Guidelines for Payment Banks.
However such the Payment Banks or Small
Finance Banks shall provide the Ind AS financial
data to its holding company for the purpose of
consolidation.

[General Circular No.10/2017 dated 13th Sept
2017]

INSOLVENCY & BANKRUPTCY
CODE
Notifications:
• No New Notifications

Circulars

• No New Circulars.

Regulations:

• No relevant new regulations.
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CBEC Notified Exchange Rate for Conversion of Foreign Currency
w. e. f, 22nd September, 2017 [Notification No.90/2017-Customs (N.T)

Dated 21st September, 2017]

SCHEDULE - I

S.No. Foreign Currency

Rate of exchange of one unit of foreign currency
equivalent to Indian rupees

(For Imported Goods) (For Export Goods)

1. Australian Dollar 52.65 50.80

2. Bahrain Dinar 177.05 165.45

3. Canadian Dollar 53.15 51.45

4. Chinese Yuan 9.95 9.65

5. Danish Kroner 10.50 10.10

6. EURO 77.95 75.35

7. Hong Kong Dollar 8.40 8.15

8. Kuwait Dinar 221.60 207.00

9. New Zealand Dollar 48.20 46.50

10. Norwegian Kroner 8.35 8.05

11. Pound Sterling 88.60 85.70

12. Qatari Riyal 18.00 16.85

13. Saudi Arabian Riyal 17.80 16.65

14. Singapore Dollar 48.50 47.00

15. South African Rand 5.00 4.65

16. Swedish Kroner 8.20 7.90

17. Swiss Franc 67.60 65.35

18. UAE Dirham 18.15 17.00

19. US Dollar 65.40 63.70

S.No. Foreign Currency

Rate of exchange of 100 units of foreign currency
equivalent to Indian rupees

(For Imported Goods) (For Export Goods)

1 Japanese Yen 58.40 56.40

2 Kenya Shilling 64.60 60.35

SCHEDULE-II
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Goods & Service Tax is termed to be Good & Simple
Tax in the words of Hon. Prime Minister, Shri
Narendrabhai Modi. Albeit, the benefits of GST is
undoubted but expectations from implementation of
GST are too far from the reality.

It was expected that GST will have seamless flow of
credit and simple Taxation System. However,
considering various issues including four rates slabs,
IT network, matching concept and non-awareness, lot
of confusion in the trade & industry has really created
chaos.

There is no need to convey or convince that GST is
only the growth engine for any nation and much
awaited economic tax reform finally resulted in the
reality. In spite of the same, the hurriedness in the GST
implementation w.e.f. 1st July 2017 without much of
the IT focus or much of the understanding the trade &
industries issues, unnecessarily negativity is getting
spread against the positive impact of GST.

In spite, Govt. of India have published number of FAQ
and started answering on twitter at @askGST_GoI.
Number of times, answers were contradictory and
specific questions were not answered but each of us
should appreciate the efforts and intention of the Govt.
and the Govt officials for creating an awareness and
smooth transition from complex tax regime to Good &
Simple Tax regime.

In the GST Council Meeting held at Hyderabad on 9th
Sept 2017 has decided to form the Task Force to
understand the issues of network and GSTN to solve
the technical issues faced by Trade and Industries.
Intention of the Govt is to address the difficulties faced
by the industries has to be applauded. After GST
implementation, Govt has released / issued
notifications, circulars, press release which has been
listed below :

Sectoral FAQs
• Government Services

• Gems and Jewellery

• IT & ITES

• Handicrafts

• Mining

• Drug & Pharmaceutical

• E-Commerce

• Food Processing

• MSME

• Exports

• Textiles

Topic wise FAQs :

• FAQs on GST on Services

• FAQ on Cooperative Society as on 5th sept.
2017

• FAQ on Composition levy

• FAQ for GST Rates

• GST Rate-II

• GST traders

Press Release :

1. Clarification on term "registered brand name

2. Gifts up to a value of Rs 50,000/- per year by an
employer to his employee are outside the ambit
of GST. However, gifts of value more than Rs
50,000/- made without consideration are subject
to GST, when made in the course or furtherance
of business

3. Cabinet approves Scheme of Budgetary Support
under GST Regime to the eligible units located in
States of Jammu & Kashmir, Uttarakhand,
Himachal Pradesh and North Eastern States
including Sikkim.

4. Clarification on tax in reverse charge on gold
ornaments; Sale of old jewellery by an individual
to a jeweller will not make the jeweller liable to

Post GST Impact and Preparedness
By CMA Ashok B. Nawal

Contact: +91 9890165001 • Email: nawal@bizsolindia.com
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pay tax under reverse charge mechanism on such
purchases; However, if an unregistered supplier
of gold ornaments sells it to registered supplier,
the tax under RCM will apply

5. Reduced Liability of Tax on complex, building, flat
etc. under GST

6. Services provided by the Housing Society
Resident Welfare Association (RWA) not to
become expensive under GST; There is no
change made to services provided by the Housing
Society (RWA) to its members in the GST regime.

7. No GST on Annual subscription/fees charged as
lodging/boarding charges by educational

Circular Date Subject
No.

07/2017 01-09-2017 System based reconciliation of information furnished in FORM GSTR-1 and
FORM GSTR-2 with FORM GSTR-3B - regarding

06/2017 27-08-2017 CGST dated 27.08.2017 is issued to clarify classification and GST rate on
lottery

05/2017 11-08-2017 Circular on Bond/LUT in case of exports without payment of integrated tax

Order- 21-07-2017 Extension of date for filing option for composition scheme
01/2017

04/2017 07-07-2017 Reagrding issues related to Bond/Letter of Undertaking for exports without
payment of integrated tax - Reg.

03/2017 05-07-2017 Proper officer relating to provisions other than Registration and Composition
under the Central Goods and Services Tax Act, 2017-Reg

02/2017 04-07-2017 Issues related to furnishing of Bond/ Letter of Undertaking for Exports-Reg

01/2017 26-06-2017 Proper officer for provisions relating to Registration and Composition levy
under the Central Goods and Services Tax Act, 2017 or the rules made
thereunder - Reg

Integrated Tax :

1/1/2017- 07-07-2017 Clarification on Inter-state movement of various modes of conveyance,
IGST carrying goods or passengers or for repairs and maintenance- regarding

Compensation Cess Tax :

1/1/2017- 26-07-2017 Seeks to provide clarification regarding applicability of section 16 of the IGST
Compensa- Act, 2017, relating to zero rated supply for the purpose of Compensation Cess

tion Cess  on exports.

institutions from its students for hostel
accommodation;

8. Services provided by an educational institution
to students, faculty and staff are fully exempt from
GST.

Webinars :
GSTN has taken the webinar for how to file Form
GSTR-3B, GSTR-1, GSTR-2 in English & Hindi, so as
to enable Trade & Industries for smooth filing of returns.

Circulars :

Central Tax :
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GST Council meeting after Appointed date:

Council Date of Location Highlights
Meeting Meeting

19th Meeting 17th July 2017 Video
Conference

20th Meeting 5th August 2017 New Delhi 1. E-way bill to be rolled out from 1st October.
However the same will not be required to
transfer exempted goods.

2. In-principle approval is given to anti-profiteering
measures and proposal is made to set up a
Screening Committee in 15 days to see if tax
reductions after implementation of GST have been
passed on to consumers

3. Proposal to alter Tax Rates w.r.t. following:
• Rate of tax on few tractor parts to be reduced from

28% to 18%

• Rate of tax to be lowered for rent a cab service

• Work contracts under GST will be taxed at 12%
with input tax credit

• Rate of tax for job work for textile sector to be
lowered from 18% to 5%

20th Meeting 9th Sept Hyderabad 1. Due date for filing return has been extended for
July 2017 stated as under and the due dates for
filing of GST returns for subsequent periods shall
be notified at a later date.

2. GSTR-3B will continue to be filed for the months
of August to December 2017.

3. Option to opt for composition levy will be available
till 30th September 2017. Such person can avail
benefit of composition scheme from 1st October
2017.

4. Person making inter-state supply of handicraft
upto aggregate total turnover of Rs. 20 Lakhs will
not be liable for registration provided goods always
move with cover of e-way bill.

5. Job worker making interstate supply of service is
not liable for registration upto total aggregate
turnover of Rs. 20 Lakhs as long as the goods
move under the cover of an e-way bill. This
exemption will not be available to job work in
relation to jewellery, goldsmiths' and silversmiths'
wares as covered under Chapter 71 which do not
require e-way bill.
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6. Due date for submission of FORM GST TRAN-1
has been extended to 31st October 2017 and the
same can be revised once.

7. The registration for persons liable to deduct tax
at source (TDS) and collect tax at source (TCS)
will commence from 18th September 2017.
However, the date from which TDS and TCS will
be deducted or collected will be notified later.

8. It is proposed to increase compensation cess for
the SUV, Large Cars and Mid Sze cars.

9. GST Rate change for number of items

10. For pulses, cereals and flours, put up in unit
container and bearing a registered brand name,

Govt. has also extended the dates for filling the returns :

Sl.No. Details / Return Tax Period Revised due date

1.a) GSTR -1
For registered persons with aggregate turnover
of more than Rs. 100 Crores. July, 2017 03-Oct-17

1.b) GSTR -1 July, 2017 10-Oct-17
 For other Tax Payers

2) GSTR-2 July, 2017 31-Oct-17

3) GSTR-3 July, 2017 10-Nov-17

4) GSTR-4
(Composition Levy) July-September, 2017 18-Oct-17 (no change)

5) GSTR-6 July, 2017 13-Oct-17
(ISD)

GSTR3B will be required to be filed upto
December 2017.

To conclude, Govt is at one end creating the awareness
and solving the various difficulties faced by the Trade
& Industries but considering the complexities of
changeover from old tax regime to new tax regime and
massive change, there will be bound to have number
of issues and number of difficulties but still following
aspects needs to be addressed without any further
delay.

Exporters :

• EOUs & SEZ are contributing more than 60% of
the exports and export through merchant exporter
contributes more than 20% of the total exports
and unfortunately all these sectors are suffering

due to lack of clarification or provisions in the GST
Law

• SEZs : Supply to SEZ is zero rated and is treated
as inter-state supplies in terms of section 8 of
IGST Act 2017.In view of the same, the small
traders, service providers are facing the difficulties
of doing the business with SEZ since any person
who is involved in inter-state supplies will have to
obtain the registration and even threshold limit
will not be applicable to them and they will have
to pay the tax for all the supplies in domestic other
than SEZ, even if small portion is supplied to SEZS
unit / developers.

Further, every SEZ unit will have to obtain separate
GST registration and comply with all GST formalities
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including filing of return. They will have to file GSTR-1
and all exports will be reported from such table of
GSTR-1 but sale in domestic unit are subjected to be
cleared and against the bill of entry and therefore it
cannot be shown / reflected in GSTR-1 as outward
supply. There is no clarity how such outward supplies
to be reflected.

EOU : In the GST Era, EOU units are almost at par
with the DTA Unit and their special status as EOU Unit
has become a curse, since day to day operations are
badly affected. When EOU Unit is clearing the goods
in DTA in terms of Para 6.8 of Foreign Trade Policy
then in terms of notification number 52/2003 Cus as
amended by notification number 59/2017-Cus dtd. 30th
June 2017. EOU Unit will have to discharge CGST +
SGST or IGST as the case may be and also pay the
custom duty forgone on imported inputs used in the
manufacture of goods and sold in DTA, but such
custom duty payment is not been accepted by the
bankers nor GAR challan is countersigned by the
Central Tax officers/ Custom Officers.

Further, Para 6.15 of Foreign Trade Policy allows to
clear surplus obsolete and non-useable inputs and
capital goods in the domestic market on payment of
duty. Whereas they have to pay basic custom duties
on value at the time of imports and existing basic
custom duty rate on such imported inputs and capital
goods. There is no method to pay directly and upload
the challan before effecting such challan.

Number of EOUs are having their own DTA Units either
in the same premises or either in the same state. In
earlier regime, it was treated as transfer as duty was
paid accordingly, now in the GST regime, as
registration number of both the units is same there is
no mechanism to pay basic custom duties and do not
pay CGST + SGST. This has created lot of bottleneck
and flexibility of operations of EOUs.

Since EOUs are treated at par and they are facing the
challenges mentioned above, the de-bonding option
cannot be exercised. In GST regime, there is no
mechanism spelt out in the law when EOU is getting
de-bonded, how to pay BCD. Though simplification was
made vide notification 59/2017-Cus dated 30-06-2017,
there is need of issuing the new circular / guidelines
for the benefit of industry & field formation so as to
have ensure intentions converts the reality.

EOUs are also permitted to export through Merchant
Exporters under the concept of "Third Party Exports",
however in the GST regime, sale to the merchant
exporters is treated as DTA Sale and EOU will have to
pay the Basic Custom Duty on imported material used
in such finished goods which are meant for exports.
This is never the intention of the policy makers and
hence FTP and notification 52/2003-Cus needs further
amendment to cover sale to merchant exporter for
ultimate exports without payment of BCD.

Merchant Exporter
Exports by merchant exporters have badly affected
since they are required to procure the goods by
payment of GST. Although, they will be entitled for ITC
and subsequent refund when exports are made on
payment IGST. Considering the existing network and
utilities developed by GSTN, there is no possibilities
to grant the refund before January 2018. This has
resulted into huge requirement of working capital and
interest burden thereon which was never considered
in export costing.

Service Exports

Service exports contribute almost more than 40% of
total exports and generates more than 70% of net
foreign exchange earnings (i.e. difference between
exports and imports). Earlier, tough service tax was
applicable on services and exports of services were
exempt, they were not required to execute the bond /
LUT. Now each service exporter either has to give the
bond or execute LUT which has resulted into lot of
harassment by GST officials and it was the axe on the
concept of "ease of doing of business". There is no
need to execute Bond / LUT in GST also, exporters
from small service providers has been adversely
impacted since they were asked to give Bank
Guarantee which has added to the cost of exports.
Their refunds also been delayed and no refund will be
given prior to January 2018. This has also resulted
into high working capital requirement for them.

MSME Sector

Most of the MSME Units were availing exemption under
Central Excise up to the turnover of 1.5 Crore and they
were not much acquitted with the concept of ITC.
Number of SSI units also do not have computer literacy
and now they are required to equip with reporting
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Inward supplies and outward supplies through IT
systems. Undoubtedly this issue was addressed by
GST council and therefore the concept of TRPs, GST
practitioner and CFC was floated. But GSTN has not
opened the window for authorizing them to file the
returns on their behalf. GSTN has approved GSPs and
GSPs are authorizing ASPs after approval of GSTN
but MSME sector cannot bear high burden of
transactional cost of ASPs and GSPs. Therefore,
MSME sector and traders are adversely affected on
their day to day working and comply with provisions of
GST.

Agro Sector

Agriculture is backbone of Indian Economy and
methodology of doing agriculture and avenues
available to farmers will not only reduce the suicides
of the farmers and make India economically stronger.
The Focus on agriculture should be improving the
quality of the soil, quality of seeds, fertilizers and proper

usage of insecticides / pesticides / fungicides.
Classification of Fertilizers un-necessarily disputed in
spite of clear cut board circular issued by CBEC dated
6th April 2017. However, in GST regime the wording
of classification though remains the same, tariff rate
have been notified based on nomenclature which was
created again the confusion in the minds of
manufacturers / traders and the field formations. It
might have been much better to issue the similar
clarification and applicability of rates. It is also
recommended to have GST rates maximum upto 12%
or 5% for agricultural equipment, implements, tractors
and parts thereof as well as for fertilizers / plant growth
promoters, Pesticides, Insecticides, Fungicides etc.

If the issues raised above of the agriculture, MSME,
Exporters are addressed there is certainty to grow
exports and overall productivity which will not only
reduce the inflation but will create job opportunities,
employment and will also contribute to growth in GDP.
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JSON file errors and Possible suggestions /
Actions to be taken….

CMA Amit Devdhe

Contact : +91 9823217827  •  E-mail: amit.devdhe@bizsolindia.com

Filing GST returns…?? As all GST returns have to be filed online only using either offline GST return tool or
punching online on portal, it have all possibilities to get error if you have selected to upload the return using
offline GST return tool using either "Excel template" or "CSV files".

Unfortunately, GST return preparation tool will generate JSON file even if errors contain in the data entered but
after uploading the same file on portal after some time you may get error status and you may get frustrated or
even miss out the due date of filling the return.

I have complied possible error and suggestions while filing of GST returns;

Sr.No. Possible Error Suggestion / Action to be taken

1 Jason file uploaded 1. Values accepted only up to 2 decimal point. More than 2
successfully with no error decimal figures will not be updated on online portal. Round up
report but less invoices values in this manner only
updated on GST portal 2. Cross tally total invoice numbers uploaded and reflected in

online portal
3. This error is due to wrong GST number of customer in Jason file
4. Cross tally for total turnover details and aggregate turnover

details as same is not reflected when Jason file is uploaded

2 GST number is not correct Utmost care must be taken while uploading the details in offline
tool for GST numbers. It should be always validated well from GST
portal

3 Error in Json structure 1. Punching of state name instead of selecting from dropdown
validation in excel utility

2. Multiple tax rate in one invoice but same has punched with
single line

3. Wrong Port code or Shipping bill number
4. In case of exports without payment of duty - selecting GST

rate other than 0%
5. No special character should be present in any cell
6. Ensure that GSTIN is mentioned in the JSON file.
7. Ensure that you have uploaded the most recent and correct

JSON file in the GST Portal under the correct GSTIN.
8. If the problem still persists, download the latest version of the

GST Offline return tool or GST software and prepare the
JSON file

4 No Gross turnover details Cross tally for total turnover details and aggregate turnover
reflecting after uploading details as same is not reflected when Jason file is uploaded.
JSON file You are required to punch the same online and save the same.

5 No documents issued Cross tally for document issued during the period details (Table
reflected in Table no. 13 no.13) as same is not reflected when Jason file is uploaded. You

have to update and save and wait for some time to update the
same
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6 No section data or Gross If you're filing a NIL return without any invoices, you need to
Turnover is available to punch in table no.8 all values to 0 (again) then save the return.
process the request Error will be resloved

7 The GSTIN is invalid. 1. Download JSON report and open in Word Doc
Please provide a valid GSTIN 2. Search for the error number 'RET191113'

3. You will see the invoices where the issue has occurred.
4. Note the invoice numbers
5. Correct the GSTIN and then re-upload to GSTN portal

8 The rate entered is not valid You must have not entered correct tax rates. Kindly round off the
according to the Rate List tax rate before uploading the same in excel utility or CSV file.

9 Invoice number does not Invoice Number should be alphanumeric, a maximum of 16
exist. Please enter a valid characters in length, and can contain only '-' or '/' as special char-
Invoice number. acters. Please check that all invoice numbers follow this format.

10 Invoice already exist with 1. Check if the invoice is already uploaded on govt portal:
different CTIN or same CTIN. 2. Ignore the error if the invoice is uploaded and you don't need
Please delete the existing to make any changes
invoice and re-upload again 3. To make changes, delete the old invoice on the government

portal.
4. Upload the changed invoice with proper JSON file

11 Date is Invalid. Date of 1. This is possible that invoice date you have mentioned is
invoice cannot be before earlier than the date on which your customer has obtained
registration date. their GSTIN registration.

2. Delete the these invoices
3. Enter these invoices to B2C(S) section
4. Your client may not be eligible for ITC in such cases

Further, if you are finding out the error from JSON file (by opening it on word doc) below mentioned error list will
be useful;

Sr. No. Error Description Error Code

1 The GSTIN is invalid. Please provide a valid GSTIN RET191113

2 No section data or Gross Turnover is available to process the request RET191148

3 The rate entered is not valid according to the Rate List RET191175

4 Date is Invalid. Date of invoice cannot be before registration date. RET191114

5 Error in Json structure validation RET191106

6 Do enter the correct shipping bill date that is on or after Invoice Date and on or
before today's date RET191176

7 Invoice number does not exist. Please enter a valid Invoice number. RET191115

8 Invoice already exist with di?erent CTIN or same CTIN. Please delete the
existing invoice and re-upload again RET191133

9 Original Invoice is Invalid. Original invoice cannot be tracked. Please enter
correct invoice number and date. RET191124

10 The Place of supply and state code of the Supplier should be di?erent for Inter
State supply RET191179

Lastly, filing of correct return is utmost important in GST regime as it will affect the subsequent users returns.
While filing of GST returns one must look for these errors and carefully eliminate these errors for successfully
filing of GST returns without any errors.
Happy error free filing of returns.
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GOODS AND SERVICE TAX
❖ Challenge to vires of Rule 44A of CGST Rules,

2017: Prima facie case for interim relief, balance
of convenience in favour of petitioner. No coercive
action to be taken for reversal of credit. [2017-
TIOL-11-HC-DEL-GST]

❖ Enhancing liability on rectification:  It was held
that when the rectification has the effect of
enhancing the assessment or any penalty, a
notice to the dealer has to be issued and he
should be allowed reasonable opportunity of
being heard before invoking powers u/s 55 of
TNGST Act. It was further held that the only
remedy available to the Department in case they
are of the opinion that revised assessment orders
are prejudicial to their interest of Revenue, is to
invoke Section 32 of TNGST Act. [2017-TIOL-09-
HC-MAD-GST]

❖ Section 14 of the TNGST Act, would not have any
application to the facts of a case, where the
revised return is not filed within the period of five
years from the date of the original assessment.
[2017-TIOL-08-HC-MAD-GST]

❖ Legal Services under GST:  All legal services
provided by Advocates, law firms of Advocates,
or LLPs of advocates will be continued to be
governed by the reverse charge mechanism. No
coercive action is to be taken against any lawyer
or law firms for non-compliance with any legal
requirement under the CGST/IGST/DGST Act till
a clarification is issued. [2017-TIOL-03-HC-DEL-
GST]

❖ Implementation of GST:  Petitioner through a PIL
challenged the implementation of the new Goods
& Service Tax regime on grounds of lack of
preparedness of several states and the public at
large. It was held that since the levy and collection
of taxes on goods and services has sanction of
law and also considering that over 65 Lakhs tax-
payers had migrated to GST network & obtained
registrations, and the rates & taxes were notified
and rules framed and notified and wide publicity

is given in public domain and also that the entire
machinery was geared up to ensure the effective
implementation of GST, High Court not inclined
to entertain PIL, hence same is dismissed. [2017-
TIOL-01-HC-MUM-GST]

CENTRAL EXCISE
❖ Unjust enrichment: Assessee paid excess duty

and filed refund clam. Invoice clearly shows that
appellant has paid duty at the rate of 12% and
the contention of the appellant is that they are
selling goods at MRP and all duties and taxes
are inclusive, but from the invoice it is clear that
duty collected from the buyer has been shown
separately, duty incidence has been passed on
to the buyer and there was absence of other
evidence. It was held that appellant has failed to
pass the bar of unjust enrichment. [2017-TIOL-
3365-CESTAT-DEL]

❖ Refund and unregistered premises:  Availment
of CENVAT credit/refund of the services used at
unregistered premises. HC rejected Revenue
appeal on the ground issue is decided in the case
of M/s Atrenta India Pvt. Noida - 2016-TIOL-2741-
HC-ALL-ST, and wherein the Court took a view
that the refund could not be denied to the
assessee merely on the basis of non-registration
of the premises. Revenue in appeal before
Supreme Court. [2017-TIOL-339-SC-CX]

❖ Penalty u/s 11 AC:  It was held that the issue at
hand is covered by the Apex Court in its decision
in Union of India v. Dharamendra Textile
Processors reported in - 2008-TIOL-192-SC-CX-
LB wherein, there is no discretion for imposing
lesser penalty. In present case, the Tribunal
sustained penalty but reduced the quantum,
clearly indicating that the grounds for imposition
of penalty under section 11AC did exist.
Therefore, in light of the aforementioned
precedent, it was not open for the Tribunal to
exercise discretionary powers to reduce the
penalty. [2017-TIOL-1831-HC-AHM-CX]

❖ Clandestine removal:  Clandestine clearance is
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a serious allegation and must be established
based on tangible evidence. Loose sheets,
incuplatory statements & absence of corroborative
evidence do not satisfy the criteria. [2017-TIOL-
3367-CESTAT-DEL]

❖ Penalty u/r 26 of CER on authorized signatory:
It was held that the case of the appellant is
squarely covered by the decision of Punjab &
Haryana High Court in the case of Vikas Garg
wherein it is held that once the proceedings
against the firm stand concluded, penalty
proceedings against partners of the firm cannot
continue as Rule 26 of the Rules is not an
independent provision but has to be read with
Section 11A of the Act. [2017-TIOL-3354-
CESTAT-MUM]

❖ CENVAT credit against defective documents:
It was held that the quality and description of the
goods have been admitted to be different in the
statement given by the Director of the company
and which statement has not been retracted. In
these circumstances, even without relying upon
the statement of the dealer and their agents,
charges are proved against the appellants and
CENVAT credit rightly denied. [2017-TIOL-3346-
CESTAT-MUM]

CUSTOMS
❖ Duty Drawback refund:  The Tribunal passed an

order stating that the assessee was eligible to
receive refund of drawback, along with interest
on such amount. It was held that denial of interest
on the principal amount appears to be an act of
wilful disobeyance. The Asst. Commr. to show
cause as to why reference should not be made
to the High Court, for initiating proceedings of
contempt. Further, the Asst. Commr. given a last
chance to comply with the Tribunal order and pay
interest amount, before 28.09.17. [2017-TIOL-
3268-CESTAT-ALL]

❖ Jurisdiction of DRI:  Hon'ble Tribunal set aside
impugned order and matter remanded to original
adjudicating authorities to first decide the issue
of jurisdiction, after availability of Supreme Court
decision in case of Mangali Impex and then the
merits of the case. [2017-TIOL-3207-CESTAT-
MAD]

❖ Loaded Assessable Value:  On import
examination, goods were found to be as per
declared transaction value, but adjudicating
authority loaded the declared assessable value.

In view of decision of Tribunal in case of Soir
International 2017-TIOL-1404-CESTAT-CHD , it
is held that without rejecting the value of imported
goods under Section 14, value cannot be
enhanced on basis of DRI alert/circular issued
by Commissioner and contemporaneous value of
similar goods assessed/cleared. [2017-TIOL-
3189-CESTAT-CHD]

❖ Wrong quoting of Section in Order:  It was held
that even there is a wrong quoting of the sections
in the impugned order; the same does not vitiate
the order itself, considering the facts of the present
case. The petitioner was aware of the proceedings
and if the SCN and even filed a reply. However,
there is nothing on record to show that the findings
of the impugned order were perverse. Present
writ merits being dismissed. [2017-TIOL-1738-
HC-KOL-CUS]

❖ Capital goods outlived in ware house:  Revenue
conducted search of assessee license premises,
verified records and held that certain capital goods
had outlived their initial warehousing period of 5
years and no extension of warehousing period
has been obtained by assessee. Revenue alleged
contravention of Sections 61 & 72 of the Act.
Commr.(A) upheld duty demand with interest, but
set aside the penalty, the confiscation of capital
goods & the redemption fine. It was held that the
impugned O-I-A is based upon a CBEC Circular
No. 7/2005, issued in this regard which is binding
on department. Revenue Appeal dismissed.
[2017-TIOL-3248-CESTAT-MUM]

SERVICE TAX
❖ Valuation CHA services: ST is payable on gross

amount received which includes amount received
before, during or after service. Reimbursable
expenses and commission not to be excluded
from taxable value if assessee is not pure agent.
[2017 (3) G.S.T.L. 429 (Tri. Kolkata)]

❖ Date of Show Cause Notice:  Date of SCN would
be the date on which it is signed by issuing
authority and not the date mentioned therein,
which was even prior to issue of summon. It was
further held that extended period not invocable in
subsequent SCN if earlier SCN's issued on the
same activity and demand dropped. [2017 (3)
G.S.T.L. 431 (Tri. Del.)]

❖ Penalty for delayed payment of ST:  It was held
that demand pertaining to short period hence
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intent to evade payment of duty not to be
concluded. Invoice issued and receipts duly
recorded in books of accounts thus detracting
from allegation of any suppression. No case to
invoke extended period of limitation. [2017(4)
G.S.T.L. 80 (Tri. Mumbai)]

❖ ST on banking services:  Charges collected from
account holders for Cheque return, Minimum
balance violation and non-maintenance of
Quarterly average balance are not penalties,
rightly chargeable to Service Tax since not
immune from taxation. Demand upheld along with
penalties. [2017-TIOL-3269-CESTAT-MAD]

❖ Interest on excess deposited duty:  SCN issued
and during adjudication, the assessee deposited
part of the amount demanded. Subsequently, duty
demand of a considerably lesser amount was
imposed. The assessee then sought interest on
the refunded amount. It was held that the amount
refunded had actually been deposited voluntarily,
in advance, in consideration of which no penalty
was imposed on the assessee. Hence the
assessee's claim for interest merits being
rejected. [2017-TIOL-1868-HC-KERALA-ST]

❖ Refund under Rule 5:  Assessee has filed rule 5
Refund claim same was rejected on the ground
that as per FIRCs, payment is received in Indian
rupees and hence Rule 3(2)(b) of Export of
Service Rules, 2005 is not satisfied. It was held
that since Indian rupee is received from recipient
of services through their foreign bank, Silicon
Valley Bank of USA, receipt of Indian rupee shall
be treated as "convertible foreign exchange ".
Therefore, denial of refund on this ground is not
sustainable. [2017-TIOL-3182-CESTAT-BANG]

VAT
❖ Mere pendency of an appeal, where no interim

order was passed, would not amount to grant of
stay. [2017-TIOL-1717-HC-MAD-VAT]

❖ Intra state sale:  It was held that mere presence
of liaison office at Chennai, would not render a
transaction as intra State sale, if E-way bill
generated from website of Commercial tax and
Customs invoice shows that import had taken
place in the project work done by LLP Joint
venture at Andhra Pradesh. [2017-TIOL-1708-
HC-MAD-VAT]

❖ Assessment can be redone against a purchasing
dealer, without verifying dealer's books of

accounts, invoices and credit notes raised by him
by granting an opportunity of hearing. [2017-
TIOL-1709-HC-MAD-VAT]

National Company Law Tribunal/
Appellate Tribunal (NCLT/
NCLAT):
❖ The compounding application was filed by the

Applicant Company United Spirits Limited and
others to NCLT for compounding of an offence
under section 621A of Companies Act, 1956 for
the purpose of compounding for violation of
provisions of Section 166 of Companies Act, 1956
read with section 96 of Companies Act, 2013 i.e.
non- holding of AGM within prescribed time and
holding of AGM by 56 days delay. While
finalization of matter, Tribunal has imposed
compounding fees on all applicants i.e. the
Company as well as Managing Director, Chief
Financial Officer and Company Secretary
Rs.24,000/- each for contravention of provisions
of Section 156 of Companies Act, 1956 read with
Section 96 of the Companies Act, 2013 for holding
of Annual General Meeting with delay of 56 days
inspite of refusal of application for extension of
time period for holding an AGM by Registrar of
companies. [NCLT Bangaluru Bench order in
case C.P. No.75/2017]

❖ In case of Company Petition filed by Financial
Creditor M/s. Asset Advisory Services India Pvt.
Ltd. against Corporate debtors M/s. VSS Projects
Pvt. Ltd. for recovery of debts, the Tribunal held
that it is not the case of the petitioner that the
respondent is unable to pay debt or it is insolvent
for the same. While demanding to pay the loan in
question the petitioner has also filed other cases
against respondents. The intention of petitioner
is not to recover the money but only interested to
initiate malicious litigations by way of filing civil
suit, criminal cases and also under NI Act. In view
of this Tribunal held that there is no question of
insolvency involves therefore there cannot be any
resolution of insolvency process. The petition filed
for the purpose other than the resolution of
insolvency as mentioned in Section 65. Therefore
the present proceedings held as a malicious and
dismissed with cost of Rs.1,00,000/- in view of
provisions of Section 65 of IBC. [NCLT
Hyderabad Bench order dated 08th Sept 2017,
in case C.P.(IB) No.96/7/HBD/2017]
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❖ No GST on khadi sold from Kendriya Bhandar Stores

❖ GST Council's 21st Meeting - FM says 70% assessees have filed returns for July + Ministerial
Panel to look into GSTN technical glitches + grants relief to handicraft sector by allowing inter-
state trade

❖ GSTN-related challenges - Sushil Modi to head Ministerial Panel; RS to head Panel of Exports

❖ India, Myanmar sign 11 MoUs on subjects ranging from shipping, defence, health, IT, skill
enhancement to conduct of elections

❖ Kerala gives nod to CBEC's Academy NACIN proposal to acquire 3.5 acre land in Munnar for
Rs 14 Crore

❖ Malaysia to adopt Secretarial Standards issued by ICSI

❖ India's exports regains two-digit growth; registers 10.3% growth in August

❖ CBI books former Environment Minister Jayanthi Natarajan for abuse of official position;
searches premises

❖ PM takes up black money & tax evasion issues with Swiss President vising Delhi

❖ Rajiv Mehrishi all set to be appointed as New CAG

❖ CBDT furnishes details of abnormal rise in income of 9 MPs & over 90 MLAs to Apex Court
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The Raise

Sam walks into his boss's office and says "Sir, I'll be
straight with you, I know the economy isn't great,
but I have over three companies after me, and I
would like to respectfully ask for a raise." After a
few minutes of haggling the boss finally agrees to a
5% raise, and Sam happily gets up to leave. "By the way,"
asks the boss, "Which three companies are after you?"

"The electric company, water company, and phone company!"

The Boss

One day a man goes to a pet shop to buy a parrot. The assistant takes the man to the parrot
section and asks him to choose one. The man asks, "How much is the yellow one?"

The assistant replies that it costs $2,000. The man is shocked and asks the assistant why it's
so expensive. "This parrot is a very special one. He can type really fast." "What about the
green one?" the man asks. "He costs $5,000 because he can type, answer incoming phone
calls and takes notes."

"What about the red one?" the man asks. The assistant says, "That one's $10,000." Curious,
the man asks, "What does he do?" The assistant says, "I don't know, but the other two call him
boss."

Time to Go

An employee is getting to know her new co-workers when the topic of her last job comes up.

"Why did you leave that job?" asked one co-worker. "It was something my boss said," she
replied. "What did he say?" the co-worker quizzed. "You're fired."

Day Off

An employee goes to see his supervisor in the front office. "Boss," he says, "we're doing some
heavy house-cleaning at home tomorrow, and my wife needs me to help with the attic and the
garage, moving and hauling stuff."

"We're short-handed," the boss replies. "I can't give you the day off." "Thanks, boss," says the
employee "I knew I could count on you!"
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Bizsolindia provides consultancy in the following areas through
associate companies and professional firms of the Directors

Bizsolindia Services Private Limited Consultancy & Audit in the area of
• Strategic Management Consultancy
• Direct Taxation including Domestic and International Transfer Pricing
• Indirect Taxation (GST, Customs, Central Excise, Service Tax, VAT/ CST, LBT)
• FEMA
• Foreign Trade Policy (Export Promotional Schemes, EPCG, Advance

Authorization, DFIA, Duty Drawback, Brand Rate Fixation)
• EOU / EHTP / STP /BTP
• SEZ
• Project Consultancy (Industrial Parks, Clusters , Agro Economic Zone, Food

Park, etc)
• New Business Set up in India
• Valuation including Business Valuation
• Internal Audit
• Corporate Law & Procedures

BSPL Outsourcing Pvt. Ltd. Knowledge Process Outsourcing in the area of
• Indirect Taxation
• Accounts
• Inventory management
• Fixed Assets Management
• Implementation of Company Law Matters

Bizsolindia IT Services Private Limited Specialized IT consulting and Solutions / modules along with ERP Integration
and following areas
• Specialized Software for EOUs and SEZs
• Expert in Application programming using Java and ERP Connectivity
• Data Migration
• Offers bucket of Add On Products for EXIM related solutions for the
• Complete industry needs
• ERP Consulting / Implementation

Bizsolindia Forex Services Pvt. Ltd. Forex Services dealing with :
• Treasury Audit
• Information Services
• Advisory Services
• Policy Consulting
• Treasury Outsourcing
• Interest Rates Advisory
• Treasury Operations Training
• Banking Advisory Services
• International Syndication

Bizsol HR Services Private Limited Strategic Consultancy in the area of HR & Soft skills Training

Bhagwati Shipping Private Limited Custom House Agent (11/578), Custom Clearance of Export and Import
consignments

A.B. Nawal & Associates , Cost Accountants Practicing Cost Accountant, Cost Audit, Central Excise, Adjudication matters

up to CESTAT, VAT Audit.

Behede Joshi & Associates , Practicing Chartered Accountants, Statutory Audit & Tax Audit, VAT Audit,
Chartered Accountant Transfer Pricing.

R. Venkitachalam,  Company Secretary Practicing Company Secretary.

Nawal & Sonaje Associates , Cost Accountants Practicing Cost accountants, Cost Audit

Bizsol Projects & Infrastructure Solutions LLP Infrastructure Consultancy, Project Management Services in respect of Real
Estate solution for Industrial, Residential, Trade & Commerce & Consultancy
related to Finance & Investments

O U R  S E R V I C E S
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