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May I take this opportunity to wish 2018 to be a
happy and a happening year for you.

The year started with an answered mystery on why
Kattappa killed Bahubali. Convincing or otherwise, we
got an answer to that haunting question through the
magnum opus Bahubali 2. The next biggest mystery
to the people, particularly from Tamil Nadu, was when
(not if) the reigning stars of the Tamil film industry would
make that all-important decision of entering politics.
By the time the year wound to an end here we are with
an answer to that question as well. The climax was
provided on the last day of the year by Rajnikant the
Super Star of Tamil cinema. The other aging hero of
Tamil cinema Kamala Hasan having already made his
intention clear earlier about entering politics there are
no more mysteries left for now - only realities to
confront. The decisions were on expected lines if one
were to go by the history of Tamil Nadu politics. The
stranglehold of Tamil filmdom on the State politics is a
well-known fact from the days of Karunanidhi to MGR
to Jayalalithaa and a few more bit players acting their
parts in the political firmament of the State. With all
the actors belonging to various Parties vacating the
stage almost at the same time there is this huge
vacuum in the state's political arena. At times the
developments in the State cannot but leave you
wondering at the ironies and paradoxes of this State's
politics. One of the primary ideologies that spurred the
Dravidian movement that resulted in the formation of
Dravida Munnetra Kazhakam (DMK) was the need to
counter the Brahmanical dominance. The other
emotional reason that brought the Dravidian Parties
to power was the Tamil chauvinism almost bordering
on sedition. When you look at Tamil Nadu politics you
find that the Dravidian Parties have completely veered
away from their original script. MGR was a Malayalee
by birth who came to Tamil Nadu through Ceylon (now
Sri Lanka). Jayalalithaa who reigned supreme till her

FROM THE DESK OF THE CHAIRMAN

death was born in Karnataka and a Brahmin to boot.
Here come two more stars who are slated to dominate
the State politics for some time to come. Rajnikant is a
Maharashtrian who got himself imported to Tamil Nadu
through Karnataka. Kamala Hasan is a Brahmin though
he claims to be a rationalist. Tamil Nadu, unlike in the
past, now has more leaders on display than
electorates. The extent and magnitude of corruption
indulged in by both DMK and AIDMK is there for all to
see thanks to the relentless raids by the tax authorities
on those belonging to these Parties. To my mind it is
an AAP moment for the people of the State. If that be
so, it could be advantage Rajnikant with a clean image
and spiritual leanings.

Was that indeed a goof up on the part of Mani Shankar
Ayyar when he called out Narendra Modi in a language
not befitting his intellectual prowess? On second
thoughts it was one of the best things that happened
to him and his Party in a long time. After the infamous
chaiwallah comment, Ayyar now must be feeling
redeemed, albeit, a pyrrhic resurrection of sorts.
Whether you agree with him or not, Ayyar is one of the
top-class public intellectuals left in the Congress who
is also very articulate. I am almost certain that Mani
Shankar must be feeling peeved, if at all, more because
people are questing his ability to communicate instead
of dwelling on what he said while criticising Modi.
People like him belong to a tribe whose members are
known to have those grey cells even on their calf
muscles that is normally found in the brains of homo
sapiens. I am of the opinion that this episode is a well-
orchestrated drama enacted by Ayyar in a pre-
meditated fashion. One look at the fall-out of Ayyar's
statement would justify my statement:

1. The incoming President of the Congress Party is
a decisive leader. When have you associated
prompt decision making with this leader? He
suspends Ayyar promptly (who holds no post in
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the Party nor is a mass leader, by the way)!

2. The new President is a principled politician who
does not tolerate even bad language, a principle
no one in that Party would lay claim to even in
their weirdest dreams!

3. Mani Shankar Ayyar, that enfant terrible of the
intellectual community for whom controversy is a
badge of honour, is back in the lime light!

What more could you ask for? Come on, the conspiracy
appears to be too obvious to be dismissed offhand.

The collective conscience of the nation was shaken
and rightly so when a child was declared dead by Max
Hospital that was found alive later. Call it callousness
on the part of the Hospital or negligence on the part of
the Doctor, what happened was unpardonable and
deserves to be punished. Now comes the problem -
who must be punished. Delhi government revoked the
license of the Hospital. This step was necessary only
if there was a systemic failure on the part of the
Hospital. I concede the fact that there is this principle
of constructive responsibility to implicate the Hospital.
But in this case the primary culpable responsibility rests
with the Doctor who certified a living child as dead. To
my mind there are two issues here. The first one is
that corporate bashing is a favourite pastime both for
the administration and the public alike because
corporates after all are out to make profits and if profits
are to be made then somebody must be fleeced. Hence
profit is a dirty word and the road taken to earn it also
is dirty. The other one is that we are living at a time
when parallel establishments flourish with impunity. If
you have a parallel economy, you have a parallel
judicial system as well. The kangaroo courts set up in
the TV studios is nothing but modern day Khap
Panchayats. Unfortunately, a politician can ignore
these courts dispensing instant justice only at his own
peril. In this scenario a corporate entity is a proverbial
low hanging fruit.

Let me clarify before you rush to judge me. I am not in
a hurry to defend the Hospital; but at the same time, I
am also not ready to support a knee jerk decision from
the government. The action of suspension of the
hospital implies that there was no fool proof system in
place in the Hospital to certify the death of a patient,
or the Hospital for some bizarre reason deliberately
overruled some Doctor who thought that the patient

was alive but forced the Doctor to issue of a death
certificate. Both these surmises are preposterous for
obvious reasons. If the suspension logic is to be taken
to its logical conclusion I am virtually certain that no
Government Hospital in the country can function
continuously for more than a week before their licenses
are revoked because the staff (both medical and para
medical) are notorious for their ineptitude and
incompetence while dealing with patients. By the same
logic if there is an industrial accident you ought to lock
down the plant whereas in reality you act against the
factory manager and the company only after an
investigation before you fasten responsibility for the
accident. If a plane goes down because of a pilot-error
you don't close the airlines company that flies the
aircraft. When you suspend the operations of a Hospital
you are playing with the health and well-being of so
many patients who would be denied medical treatment
during the period of suspension. Patients lose care.
Hospital loses money. Government loses revenue. But
all these developments, no doubt, add to the TRPs of
the fourth estate. Some vibrant democracy this! Before
you hit the keyboard to troll let me add this much.
Corporates also must be punished if they are found
guilty; but after a proper investigation based on the
principles of natural justice.

I do concede the fact that corporatisation leads to
profiteering. But you cannot do without this business
model if you need quality care. As the clichéd saying
goes 'there is no free lunch'. Today almost no one
wants to go the government hospitals where the
treatment is free. The only way to satisfy you is to get
the care you need at affordable prices. Unfortunately,
when it comes to medical care the term affordable care
is an anachronism because for a patient the need for
medical care is an avoidable one unfortunately
occasioned by some misfortune - if only God had been
a little kinder, this expense could have been avoided.
Moreover, there is this free care available around the
corner in a government hospital, the poor quality
notwithstanding. So whatever expense one incurs on
health care would never fetch the kind of perceived
value commensurate with the cost of providing that
service. The only way to overcome this difficulty is
through more private sector corporate hospitals in the
market competing and an autonomous government
body acting as a Regulator (not a Controller, mind you).
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It is a little unfair to fasten the blame on to the corporate
hospitals for their charges when you are going there
out of your own free will, almost always. There are
three areas in India where we have the old hangover
of our socialistic past - education, health care and
public transport. You have more government support
in all these sectors and more corruption to boot.

Let me sign off this piece with my take on a fascinating
book that I read recently - "Annihilation of Caste" by B
R Ambedkar. Even as I write this I read about the caste
flare-up in many parts of Maharashtra underlining once
again how important the sentiments expressed in the
book by Ambedkar even today. This book is special
because it has an introduction by Arundhati Roy and
is extensively annotated with relevant dates and
references. "Annihilation of Caste" is actually the most
famous speech of Ambedkar that never got delivered.
Ambedkar went ahead and published the speech in a
book form. At one level this book or speech, whatever
you choose to call it, came to define Ambedkar and
what he stood for. This tome has three parts - a
dissertation by Arundhati Roy, the main subject on the
caste system by Ambedkar and the communications
and confrontations through these communications
between Gandhi and Ambedkar. By the way, you also
get glimpses of the letter writing styles and the art of
disagreeing while communicating in those days gone
by. I found one glaring omission (to my mind). When
there are two giants to be painted the canvas gets
overcrowded to accommodate a third character like
what happened in the case of Gandhi, the film. In the
film, Ambedkar and in this book, Nehru are not even
in the margin scribbles or foot notes!

The article by Arundhati Roy is a masterpiece on what
felicity in a language can do to the art of
communication. Of late I had been avoiding her writings
as I consider her to be too rabid for my taste with her

often times dysfunctional antiestablishment rhetoric.
This time around armed with well researched historical
facts coupled with her rare gift of the pen she goes
straight ahead to effectively demolish Gandhi, the ideal.
In the book Ambedkar comes across not only as a
champion of the Dalits but also as someone who is
crying out for justice as a victim of the caste system.
Ambedkar eloquently marshals unassailable
arguments to lay out what disservice Hinduism has
done to the untouchables. It is an extraordinarily brilliant
thesis on the caste system so much so you would feel
ashamed to be a Hindu (if you are one) by the time
you finish reading the book. It was perhaps unfortunate
that he had to share the stage and limelight with three
other greats, viz., Gandhi, Nehru and Patel being born
around the same time. Communication between
Gandhi and Ambedkar is itself an illuminating
education. You find criticisms between the two being
free and forthright but civil in delivery, something
modern day politicians can learn from. A reader would
truly enjoy the exchanges of correspondence between
the two. Mark Antony said he did not come praise
Caesar; but to bury him. As it turns out, in his letters
reproduced in the book Gandhi praises Ambedkar only
to bury him.

This book is as much about Gandhi as it is about
Ambedkar. My impression about Gandhi as a three-
in-one avatar only got reinforced by the time I finished
the book - a Hindu nationalist, a social reformer and a
shrewd politician. Even a book like this one criticising
him is also tribute to him. My take away. Both Gandhi
and Ambedkar did not deserve what they got -
excessive deification in the case of the former and
extreme vilification in the case of the latter. I am glad
that I read this book.

Thank you.

Venkat R. Venkitachalam
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GOODS & SERVICE TAX
CENTRAL TAX & STATE TAX
Notifications:
• Due date to file GST ITC - 01 for the months of

July, 2017, August, 2017, September, 2017,
October, 2017 and November, 2017 is extended
till 31st January, 2018. [Notification No. 67/2017-
Central Tax& State Tax, dated 21st December,
2017]

• Due date to file Form GSTR - 5 for the month of
July, 2017, August, 2017, September, 2017,
October, 2017, November, 2017 and December,
2017 is extended till 31st January, 2018.
[Notification No. 68/2017- Central Tax & State
Tax, dated 21st December, 2017]

• Due date to file Form GSTR - 5A for the month of
July, 2017, August, 2017, September, 2017,
October, 2017, November, 2017 and December,
2017 is extended till 31st January, 2018.
[Notification No. 69/2017- Central Tax & State
Tax, dated 21st December, 2017]

• Amendment in CGST Rules are notified as :

– Replacement of table no. 6 in Form GSTR -
01 related to "Zero rated supplies and
deemed exports

– Amendments are made in Form GST
RFD - 01

– Amendments are made in Form GST
RFD - 01A

[Notification No. 70/2017-Central Tax, dated
21st December, 2017]

• Registered Persons having turnover of up to Rs.
1.5 crore in the preceding financial year may
furnish details of their outward supply in GSTR 1
quarterly on the dates mentioned below :

Sl. Quarter for which details are Time Period for furnishing
No. to be furnished in GSTR-1 the details in GSTR-1

1. July - September 2017 10th January, 2018

2. October - December 2017 15th February, 2018

3. January - March 2018 30th April, 2018

[Notification No. 71/2017 - Central Tax dated
29th December 2017]

• Registered Persons having turnover of Rs. 1.5
crore or more in the preceding financial year may
furnish details of their outward supply of goods
and services or both in GSTR 1 effected quarterly
on the dates mentioned below:

Sl. Months for which the details in Time period for furnishing
No. Form GSTR-1 is to be furnished the details in Form GSTR-1

1. July - November 2017 10th January, 2018

2. December, 2017 10th February, 2018

3. January, 2018 10th March, 2018

4. February, 2018 10th April, 2018

5. March, 2018 10th May, 2018

[Notification No. 72/2017-Central Tax dated
29th December 2017]

• Late fee for failure to file GSTR 04 is restricted to
Rs. 25/- per return and Rs. 10/- in case of Nil
return. [Notification No. 73/2017 - Central Tax
dated 29th December 2017]

• The central government hereby appoints 1st
February, 2018 as the date from which the
provisions of E Way bill shall come into force.
[Notification No. 74/2017 - Central Tax dated
29th December 2017]

• New Rule 89 (4A) and 89 (4B) has been inserted
to include provision of refund to suppliers availing
benefit of Notification 48/2017 -Central Tax.
Further any person claiming refund under
notification issued under Section 55, shall apply
in RFD 10 once in every quarter electronically.
Format of RFD 10 has been specified.

The persons claiming refund of integrated tax paid
on export of goods or services should not have



Bizsol UPDATE January - 2018

5

received supplies on which the supplier has
availed the benefit of Notification No. 48/2017-
Central Tax, Notification No. 40/2017-Central Tax
(Rate) or Notification No. 41/2017- Integrated Tax
(Rate). [Notification No. 75/2017 - Central Tax
dated 29th December 2017]

Circulars:
• Clarification on supply of art works by artists in

various States is issued as : in case of supply by
artists through galleries, there is no consideration
flowing from the gallery to the artist when the art
works are sent to the gallery for exhibition and
therefore the same is not a supply. However,
actual supply takes place when the buyer selects
a particular art work displayed at the gallery.
Hence GST shall be levied only on supply made
to buyer. [Circular No. 22/22/2017-GST dated
21st December, 2017]

• Clarification regarding maintenance of books of
accounts relating to additional place of business
by Principal or an auctioneer of tea, coffee, rubber,
etc. is sought as :

– Principal and an auctioneer of tea, coffee,
rubber, etc. and the buyer intending to store
such auctioned goods in such warehouse
shall declare the warehouse as additional
place of business.

– Principal and auctioneer shall maintain
books of accounts at every related place of
business. Except where difficulty is being
faced in maintaining books at each place,
they may maintain books at principal place
of business after intimating to jurisdictional
proper officer in writing.

– Aforementioned provisions are applicable
only in respect of supply of tea, coffee,
rubber, etc. where the auctioneer claims ITC
for supply made to him by the principal before
the auction of such goods and the said goods
are supplied only through auction.

[Circular No. 23/23/2017-GST dated 21st
December, 2017]

• In respect of refund claims it is clarified that

– Procedure contained in Circular no.
17/17/2017-GST shall be applicable to:

- Refund of unutilized ITC where such
accumulation is on account of inverted
duty structure (other than nil or
exempted supplies);

- Refund on supply of goods regarded as
deemed exports; and

- Refund of balance in electronic cash
ledger

– FORM GST RFD-01A shall be filed to claim
refund on monthly basis.

– For persons having aggregate turnover in
preceding financial year upto 1.5 crore and
opted to file Form GSTR - 01 quarterly, shall
apply for refund only after filing GSTR - 01.

– Valid return in FORM GSTR 3B for the last
tax period before the one in which the refund
application is being filed.

– Since, due dates to file form GSTR - 02 and
GSTR - 03 are extended, it is clarified by
competent authority to sanction refund of
provisionally accepted ITC at this juncture.

– In case of refund claim arising on account of
inverted duty structure, Statement 1 and
Statement 1A of form GST RFD - 01A as
prescribed shall be filed.

– In case of refund claim on account of
deemed export, supplier shall submit the
undertaking manually along with the refund
claim that he shall not claim the refund in
respect of such supplies and that no ITC on
such supplies has been availed of by him.
And such person shall furnish Statement 5B
of Form GST RFD - 01A as prescribed.

– Where any amount claimed as refund is
rejected fully or partly, the amount debited,
to the extent of rejection, shall be re-credited
to the electronic credit ledger by an order
made in FORM GST RFD-1B until the FORM
GST PMT-03 is available on common portal
subject to prescribed condition.

[Circular No. 24/24/2017-GST dated 21st
December, 2017]

• Procedure for manual filing of applications for
Advance Ruling and appeals before Appellate
Authority for Advance Ruling is clarified. [Circular
No. 25/25/2017-GST dated 21st Dec. 2017]
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Orders:
• The period for intimation of details of stock held

on the date preceding the date from which the
person has opted to pay tax on composition levy
is exercised in FORM GST CMP-03 is extended
till 31st January 2018. [Order No.11/2017 Central
Tax & State Tax dated 21st December 2017]

INTEGRATED TAX
Notifications:
• No new notifications.

Circulars:
• No new circulars.

Orders:
• No new orderes.

UNION TAX:
Notifications:
• No new notifications.

Circulars:
• No new circulars.

Orders:
• No new orders.

MVAT:
Circular:
• No new circulars.

CUSTOMS:
Notifications:

Tariff:
• Sub-clause (a) of condition no. 95 in Annexure of

Notification no. 50/2017 has been substituted and
it is provided that the fixed deposit or bank
guarantee shall be released proportionally
proportionately as per the proportionate mega
certificate issued by the said Joint Secretary to
the Government of India in the Ministry of Power.
[Notification No. 89/2017 - Customs dated 24th
November, 2017]

• Notification no. 56/2006 dated 5th May, 2000, has
been amended to updated the reference of
relevant para of foreign trade policy as per
amended foreign trade policy 2015-2020. Export
of gold/silver/platinum jewellery or articles, as the
case may be, including studded articles having
gold/silver/platinum shall be made within 90 days
from the date of import. [Notification No. 90/2017
- Customs dated 27th November, 2017]

• Import Duty has been increased on certain
electronic goods falling under chapters 85,90 and
94. Following amendments are made in First
Schedule of Customs Tariff Act for following :

[Notification No. 91/2017 - Customs dated 14th
December, 2017]

• Following amendments are made in the list of
specified goods (through Notification no. 50/2017
dated 30th June, 2017 as amended) for availing
exemption from duty/tax when imported into India

Sl. Chapter or Description Standard IGST Condition Remarks
No. Heading or  of goods rate No.

sub-heading
or tariff item

(1) (2) (3) (4) (5) (6) (7)

158. 2713 Petroleum Coke 2.5% - - Omitted

499A. 8521 90 90 All goods other than Digital 10% - - Newly inserted
video Recorder (DVR/ Network

Video Recorder (NVR)

502A. 8525 80 All goods other than CCTV 10% - - Newly inserted
Camera / IP camera
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Sl. Chapter or Description Standard IGST Condition Remarks
No. Heading or  of goods rate No.

sub-heading
or tariff item

(1) (2) (3) (4) (5) (6) (7)

514. 8529 LCD (Liquid Crystal Display), 7.5% - 9 Standard rate
LED (Light Emitting Diode) or increased from
OLED (Organic LED) panels Nil to 7.5%
for manufacture of Television

581A. 9028 30 All goods other than Smart Meter 10% - - Newly inserted

586A. 9405 All goods other than LED lamps 10% - - Newly inserted

[Notification No. 92/2017 - Customs dated 14th
December 2017]

• Notification 50/2017 has been amended to
substitute the description of goods as "Pulses
[other than Tur, Chickpeas or Masoor (Lentils)]"
at serial no. 20 of the said notification.
[Notification No. 93/2017 - Customs dated 21st
December, 2017]

• Rate customs duty is reduced in respect of tariff
item 8708 40 00 [gear box and parts thereof, of
specified motor vehicles], w.e.f. 1st of January,
2018, when imported under the India-Japan
Comprehensive Economic Partnership
Agreement (IJCEPA). [Notification No. 94/2017
- Customs dated 22nd December, 2017]

• Customs duty has been reduced in respect of
specified goods imported from Korea RP under
the India-Korea Comprehensive Economic
Partnership Agreement (CEPA) w.e.f. 01.01.2018.
[Notification No. 95/2017 - Customs dated 22nd
December, 2017]

• Customs notification 46/2011 dt. 01-06-2011 has
been amended to provide extended tariff
concessions in respect of specified goods when
imported from ASEAN under Indian-ASEAN free
trade agreement w.e.f. 01-01-2018. [Notification
No. 96/2017 - Customs dated 29th December,
2017]

• Customs notification 53/2011 dt. 01-07-2011 has
been amended to provide extended tariff
concessions in respect of specified goods when
imported from Malaysia under India-Malaysia

Comprehensive Economic Cooperation
Agreement (IMCECA) w.e. f. 01-01-2018.
[Notification No. 97/2017 - Customs dated 29th
December 2017]

Non-Tariff:
• Customs (Furnishing of information) Rules, 2017

are furnished to come into force with effect from
1st January, 2018. [Notification No. 114/2017 -
Customs (N. T.) dated 14th December,
2017]

• Following amendments are made in Notification
no. 40/2012 in respect of functions of proper
officers has been amended so as update the
reference of section 108B & functions as per
section 108A of Principal Additional Director
General or Additional Director General,
Directorate of Revenue Intelligence (Headquarter)
has been updated. [Notification No. 115/2017 -
Customs (N. T.) dated 14th December,
2017]

• Tariff value for Crude Palm Oil, RBD Palm Oil,
Others - Palm Oil, Crude Palmolein, Crude
Palmolein, Others - Palmolein, Crude Soya bean
oil, Brass Scrap (all grades), Poppy Seeds, Areca
Nut, Gold& Silver has been fixed. [Notification
No. 116/2017 - Customs (N. T.) dated 15th
December, 2017]

• Appointments of the officers & their jurisdiction
mentioned in below mentioned notifications shall
be effective from the dates mentioned in column
2 of below table.
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S.No. Notification number and date Amendments

(1) (2) (3)

1. Notification No. 82/2017 Customs (N.T.) dated 24th August, 2017 15th January 2018

2. Notification No. 85/2017 - Customs (N.T.) dated 07th September, 2017 1st April 2018

3. Notification No. 92/2017 - Customs (N.T.) dated 28th September, 2017 15th January 2018

[Notification no. 119/2017 - Customs (N. T.)
dated 28th December, 2017]

• Tariff value has been specified in respect of
Fixation of Tariff Value of Edible Oils, Brass Scrap,
Poppy Seeds, Areca Nut, Gold and Silver.
[Notification No. 120/2017 - Customs (N. T.)
dated 29th December, 2017]

Anti-Dumping Duty:
• Anti-dumping duty on the import of "Caustic Soda"

originating in or exported from Saudi Arabia, Iran,
Japan and United States of America shall be
continued for a further period of one year, i.e., to
remain in force up to and inclusive of the 25th
November, 2018. [Notification No. 55/2017 -
Customs (ADD) dated 24th November, 2017]

Circulars:
• Clarification/findings on levy of IGST/GST on sale/

transfer of goods deposited in a customs bonded
warehouse are issued as :

– Transaction of sale / transfer etc. of the
warehoused goods between the importer
and any other person falls within the
definition of "supply" and IGST shall be
applicable.

– Further, any supply of imported goods which
takes place before they cross the customs
frontiers of India, shall be treated as an inter-
State supply.

– However, it may be noted that so long as

such goods remain deposited in the
warehouse the customs duty to be collected
shall remain deferred and same shall be paid
at the time of ex-bonding of the goods on
value as per section 14 of Custom Act, 1962.

[Circular No. 46/2017-Customs dated 24th
November, 2017]

• It is clarified in respect of drawing of samples for
the purpose of grant of drawback that :

– The export shipments shall continue to be
subjected to appropriate treatment in terms
of risk criteria provided in Risk Management
System (RMS)

– Officer of customs not below the rank of
Assistant or Deputy Commissioner would
determine the criteria to draw the samples
on merit of each case.

– It is further clarified that monitoring on regular
basis at senior level should be undertaken
and the cases are closed in a timely manner
and not later than thirty days from date of let
export.

[Circular No. 47/2017-Customs dated 27th
November, 2017]

• Clarification on Customs (Import of Goods at
Concessional Rate of Duty) Rules, 2017 are
issued as:

– Following norms are provided for
determining quantum of Bank Guarantee/
Cash Security and requirement of Surety :

Category of Importer Quantum of Bank Guarantee/ Cash Security and
requirement of Surety

a) All importer(s) who are either a department of Central
Government or a State Government or a Union
Territory or a Public Sector Undertaking or an
autonomous institute under the said Governments

Bank Guarantee / Cash Security - Nil Surety, not required

b) All importers who are Authorized Economic Operators
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Category of Importer Quantum of Bank Guarantee/ Cash Security and
requirement of Surety

c) All importers who are manufacturers or service
providers registered under GST and have been filing
prescribed GST returns without fail and whose annual
turnover in proceeding year is above Rs. 1 crore

Importers shall give surety for the amount of duty
foregone. However, where the importer is not able to
provide the surety, a Bank Guarantee/ Cash Security
equivalent to not more than 5% of duty foregone shall be
furnished.

d) Importers not covered in a, b and c above Bank Guarantee/ Cash security - Not more than 25% of
the duty foregone amount.

– Jurisdictional Commissioner on
recommendation of Deputy or Assistant
Commissioner may order for higher quantum
of Bank Guarantee/ Cash Security subject
to a maximum limit of 100% of the total duty
foregone, after recording the reasons in
writing.

– Exemption /relaxation from furnishing Bank
Guarantee/ Cash Security or Surety, shall
be available to the importers against whom
no prosecution have been initiated or
launched during previous 3 financial years.

– On request by importer, Bank Guarantee/
Cash Security may be taken consignment-
wise to obviate financial burden.

– All Bank guarantee shall have self-renewal
clause.

[Circular No. 48/2017-Customs dated 8th
December, 2017]

• Clarification regarding Refund/Claim of
Countervailing duty as Duty Drawback is issued
as :

Since Countervailing Duties are not taken into
consideration while fixing All Industry Rates of
Duty Drawback, the Drawback of such
Countervailing Duties can be claimed under an
application for Brand Rate. This would mean that
drawback shall be admissible only where the
inputs that suffered Countervailing Duties were
actually used in the goods exported as confirmed
by the verification conducted for fixation of Brand
Rate. [Circular No. 49/2017-Customs dated
12th December, 2017]

• Clarification regarding sale of goods and display
of prices at duty free shops in Indian currency is
issued as :

– The restriction on duty free shops to sell
merchandise to outgoing or incoming
passengers against payment in foreign
exchange is removed. Now, it has been
clarified by RBI that there is no need to
convert foreign currency into Indian Rupees
for payments at Duty free shops in Indian
Rupees through INR Debit or credit cards.

– It is mandatory to display the price of all
goods on sale in Indian rupees only.

– Payments made through an INR credit card
/ debit card at Duty Free Shops located in
the arrival hall shall also be subject to a limit
of Rs 25,000/- for an incoming passenger

– Payments through an INR credit card or debit
card at Duty Free Shops located in the
departure hall shall be without limit for an
outgoing passenger.

– Duty Free Shops shall ensure that passenger
making payments through an INR credit/
debit card are not subject to paying for
merchandise in foreign currency and
accordingly do not have to bear any
attendant charges for conversion of foreign
exchange

– Since price of merchandise are displayed in
INR, any passenger desiring to make a
payment in any foreign currency, shall be
charged in foreign currency by applying the
rate of exchange as may be notified.

[Circular No. 50/2017-Customs dated 18th
December, 2017]

• With effect from 1st March 2018 electronic sealing
of containers shall be mandatory for exporters
under self-sealing procedures and AEO exporters
etc. [Circular no. 51/2017-Customs dated 18th
December, 2017]
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Instructions:
• No new instructions.

FOREIGN TRADE POLICY
Notifications:
• Revised and updated Foreign Trade Policy

2015-20 is notified and shall be effective from 5th
December, 2017. [Notification No. 41/2015-20
dated 5th December, 2017]

• Amendments are made in import policy condition
of pepper classified under Chapter 09 of ITC (HS)
2017 - Schedule 1 as :

Exim Code Item Description Policy Existing Policy Revised Policy Condition
Condition

0904 11 Neither crushed nor ground

0904 11 10 Pepper, long Free -- Provided CIF value is Rs. 500/-
and above per KG

0904 11 20 Light black pepper Free -- Provided CIF value is Rs. 500/-
and above per KG

0904 11 30 Black pepper, garbled Free -- Provided CIF value is Rs. 500/-
and above per KG

0904 11 40 Black pepper, ungarbled Free -- Provided CIF value is Rs. 500/-
and above per KG

0904 11 50 Green pepper, dehydrated Free -- Provided CIF value is Rs. 500/-
and above per KG

0904 11 60 Pepper pinheads Free -- Provided CIF value is Rs. 500/-
and above per KG

0904 11 70 Green pepper, frozen or dried Free -- Provided CIF value is Rs. 500/-
and above per KG

0904 11 80 Pepper other than Green or frozen Free -- Provided CIF value is Rs. 500/-
and above per KG

0904 11 90 Other Free -- Provided CIF value is Rs. 500/-
and above per KG

0904 12 00 Crushed or ground Free -- Provided CIF value is Rs. 500/-
and above per KG

[Notification No. 42/2015-20 dated 6th
December, 2017]

Policy Circulars:
• No new circulars

Public notice:
• The revised Handbook of Procedure of Foreign

Trade Policy 2015-20 is notified and shall be
effective from 5th December, 2017. [Public
Notice No. 43/2015-2020 dated 5th December,
2017]

• Amendments to Annexure 3B of Foreign Trade
Policy 2015-20 are made as under :

– MEIS rates of certain sl. no.s are changed
to be effective for exports made from 1st
November, 2017 to 30th June, 2018

– Table 3 is inserted specifying list of exports
categories/sectors to be ineligible for Duty
credit scrip entitlement scheme under
MEIS.
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(i) EOUs/EHTPs/BTPs/STPs who are availing direct tax benefit / exemption

(ii) Items, which are restricted for export under Schedule-2 of Export Policy in ITC (HS), unless specifically
notified in Appendix 38

(iii) Red sanders and beach sand

(iv) Diamond Gold, Silver, Platinum, other precious metal in any form including plain and studded jewellery
and other precious and serni-precious stones

(v) Ores and concentrates of all types and in all formations

(vi) Cereals of all types

(vii) Sugar of all types and all forms, unless specifically notified in Appendix 38

(viii) Crude / petroleum oil and crude / primary and base products of all types and all formulations

(ix) Export of milk and milk products, unless specifically notified in Appendix 38

(x) Export of Meat and Meat Products, unless specifically notified in Appendix 38

(xi) Products wherein precious metal/diamond are used or articles which are studded with precious stones

(xii) Items, which are prohibited for export under Schedule-2 of Export Policy in TTC(HS).

[Public Notice No. 44/2015-2020 dated 5th December, 2017]

• Annexure to Appendix 3D is notified and period to avail SEIS benefit for services export is extended upto
31st March, 2018. Also, Rate for SEIS has been amended for following :

LIST OF SERVICES AND RATES OF REWARDS:

S.No SECTORS CPC Prov. Admissible rate in Admissible rate in
Code % (on Net Foreign % (on Net Foreign

Exchange earnings) Exchange earnings)
for the period for the period
01.04.2017 to 01.11.2017 to

30.10.2017 31.03.2018

1 BUSINESS SERVICES

A. Professional services

a. Legal Services 861 5 7

b. Accounting, auditing and book-keeping 862 5 7
services

c. Taxation services 863 5 7

d. Architectural services 8671 5 7

e. Engineering services 8672 5 7

f. Integrated engineering services 8673 5 7

g. Urban planning and landscape 8674 5 7
architectural services

h. Medical and dental services 9312 5 7

i. Veterinary services 932 5 7



Bizsol UPDATE January - 2018

12

j. Services provided by midwives, nurses,
physiotherapists and paramedical
personnel 93191 5 7

B. Research and development services

a. R&D services on natural sciences 851 5 7

b. R&D services on social sciences and
humanities 852 5 7

c. Interdisciplinary R&D services 853 5 7

C. Rental/Leasing services without
operators

a. Relating to ships 83103 5 7

b. Relating to aircraft 83104 5

c. Relating to other transport equipment 83101 5 7
83102
83105

d. Relating to other machinery and 83106- 5 7
equipment 83109

D. Other business services

a. Advertising services 871 3 5

b. Market research and public opinion 864 3 5
polling services

c. Management consulting service 865 3 5

d. Services related to management 866 3 5
consulting

e. Technical testing and analysis services 8676 3 5

f. Services incidental to agricultural, 881 3 5
hunting and forestry

g. Services incidental to fishing 882 3 5

h. Services incidental to mining 883 "" 5
5115

i. Services incidental to manufacturing 884 3 5
885

j. Services incidental to energy distribution 887 3 5

k. Placement and supply services of personnel 872 3 5

1. Investigation and security 873 3 5

m. Related scientific and technical consulting 8675 3 5
services

n. Maintenance and repair of equipment 633 3 5
(not including maritime vessels, aircraft 8861-8866
or other transport equipment)
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o. Building cleaning services 874 3 5

P. Photographic services 875 3 5

q. Packaging services 876 3 5

r. Printing, publishing 88442 3 5

s. Convention services 87909 3 5

2 COMMUNICATION SERVICES

Audiovisual services

a. Motion picture and video tape production
and distribution service 9611 5 7

b. Motion picture projection service 9612 5 7

c. Radio and television services 9613 5 7

d. Radio and television transmission services 7524 5 7

e. Sound recording n.a. 5 7

3 CONSTRUCTION AND RELATED
ENGINEERING SERVICES

A. General construction work for building 512 5 7

B. General construction work for civil
engineering 513 5 7

C. Installation and assembly work 514 5 7
516

D. Building completion and finishing work 517 5 7

4 EDUCATIONAL SERVICES

A. Primary education services 921 5 7

B. Secondary education services 922 5 7

C. Higher education services 923 5 7

D. Adult education 924 5 7

5 ENVIRONMENTAL SERVICES

A. Sewage services 9401 5 7

B. Refuse disposal services 9402 5 7

C. Sanitation and similar services 9403 5 7

6 HEALTH-RELATED AND SOCIAL
SERVICES

A. Hospital services 9311 5 7

7 TOURISM AND TRAVEL-RELATED
SERVICES

A. Hotels and Restaurants(including catering)

a. Hotel 641-643 3 5

b. Restaurants (including catering) 641-643 3 5
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B. Travel agencies and tour operators 7471 5 7
services

C. Tourist guides services 7472 5 7

8 RECREATIONAL, CULTURAL AND
SPORTING SERVICES (other than
audiovisual services)

A. Entertainment services (including theatre. 9619 5 7
live bands and circus services)

B. News agency services 962 5 7

C. Libraries, archives, museums and other 963 5 7
cultural services

D. Sporting and other recreational services 964 5 7

9 TRANSPORT SERVICES

A. Maritime Transport Services

a. Passenger transportation 7211 5 7

b. Freight transportation 7212 5 7

c. Rental of vessels with crew 7213 5 7

d. Maintenance and repair of vessels 8868 5 7

e. Pushing and towing services 7214 5 7

f. Supporting services for maritime transport 745 5 7

B. Air transport services

a. Rental of aircraft with crew 734 5 7

b. Maintenance and repair of aircraft 8868 5 7

c. Airport operations and ground handling 5 7

C. Road Transport Services

a. Passenger transportation 7121 5 7
7 122

b. Freight transportation 7123 5 7

c. Rental of commercial vehicles with 7124 5 7
operator

d. Maintenance and repair of road transport 6112 5 7
equipment 8867

e. Supporting services for road transport 744 5 7
services

D. Services auxiliary to all modes of transport

a. Cargo handling services 741 5 7

b. Storage and warehouse services 742 5 7

c. Freight transport agency services 748 5 7

[Public Notice No. 45/2015-2020 dated 5th December, 2017]
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• List of services where payment has been received
in Indian Rupees which can be treated as receipt
in Deemed Foreign Exchange as per guidelines
of Reserve Bank of India in terms of Para 3.08(c)
of FTP 2015-20 has been expanded to include
Ground Handling Services. [Public Notice No.
46/2015-2020 dated 5th December, 2017]

• New Appendices 5E for computation of Annual
Average Export obligation under EPCG Scheme

and 5F for List of capital goods not permitted/
permitted for import subject to specific conditions
under EPCG scheme of FTP 2015-20, are
notified. [Public Notice No. 47/2015-2020 dated
6th December, 2017]

• Entry in SION A-343 and A-3488 for export
product falling under Chemical and Allied Product
is amended as under :

SION No. Qty. of Paracetamole Description of raw materials Existing qty Revised qty

A-343 1 Kg 1.  Phenol 1.1 Kg 1.1 Kg

2.  Sodium Nitrate 0.95 Kg 0.95 Kg

3.  Acetic Anhydride 0.95 Kg 0.75 Kg

A-3488 1 Kg 1.  Para Amino Phenol 0.91 Kg 0.80 Kg

2.  Acetic Anhydride 0.85 Kg 0.75 Kg

[Public Notice No. 48/2015-2020 dated 11th
December, 2017]

Trade Notice:
• It is informed to the importers that application for

grant of import licence may only be deposited at
RA's office after paying the applicable fees. While
submitting their application in DGFT if they do not
attach a copy of the fees paid, their application
will not be processed and no import authorization
will be issued. [Trade Notice No. 22 dated 11th
December, 2017]

INCOME TAX
Notifications
• The Central Government has given exemption to

some incomes of "Manipur State Rural Road
Development Agency", a body established by
Government of Manipur, u/s 10 of Income Tax
Act, 1961 (43 of 1961) subject to some conditions
from the period of FY 2015-16 to FY 2019-20.
[Notification No .97/2017 dated 12th December,
2017]

• The CBDT has amended the Income tax Rules
127 to add the following address as addresses to
which a notice or a summon or requisition or order
or any other communication under Act may be

delivered in case if the same could be delivered
on the address available with Income Tax
Authority or on website MCA:-

– the address of the assessee as available with
a banking company or a co-operative bank
to which the Banking Regulation Act, 1949
(10 of 1949) applies (including any bank or
banking institution referred to in section 51
of the said Act); or

– the address of the assessee as available with
the Post Master General as referred to in
clause (j) of section 2 of the Indian Post Office
Act, 1898 (6 of 1898); or

– the address of the assessee as available with
the insurer as defined in clause (9) of section
2 of the Insurance Act, 1938 (4 of 1938); or

– the address of the assessee as furnished in
Form No.61 to the Director of Income-tax
(Intelligence and Criminal Investigation) or
to the Joint Director of Income-tax
(Intelligence and Criminal Investigation)
under sub-rule (1) of rule 114D; or

– the address of the assessee as furnished in
Form No.61A under sub-rule (1) of rule 114E
to the Director of Income-tax (Intelligence
and Criminal Investigation) or to the Joint
Director of Income-tax (Intelligence and
Criminal Investigation); or
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– the address of the assessee as available in
the records of the Government; or

– the address of the assessee as available in
the records of a local authority as referred to
in the Explanation below clause (20) of
section 10 of the Act.]

[Notification No .98/2017 dated 20th December,
2017]

Circulars
• No new circulars

COMPANY LAW:
Notifications
• Substitution of Annexure III regarding details of

filing of information as stated in the Companies
(Filing of Documents and Forms in Extensible
Business Reporting Language) Rules, 2015.
[Notification No. G.S.R. 1480 (E) dated 4th Dec,
2017]

• Designation of following court as a Special Court
for the purposes of providing speedy trial of
offences punishable with imprisonment of two
years or more

Court Jurisdiction as Special
Court

LIX Additional City Civil State of Karnataka
and Sessions Judge,
Bengaluru City

[Notification No. S.O. 3804 (E) dated 4th Dec,
2017]

• Further amendments in Companies (Cost
Records and Audit) Rules, 2014 vide substitution
of Form CRA-1 (Particulars relating to the items
of Costs to be included in the Books of Accounts)
and substitution of Form CRA-3 (Form of Cost
Audit Report). [Notification No. G.S.R.(E) dated
7th Dec, 2017]

• Amendments in rules and Forms CRA-2, CRA-3
and CRA-4 has been substituted the words from
'Central Excise Tariff Act Heading' to 'Customs
Tariff Act Heading'. These changes are done on
account of enactment of Central Goods and
Service Tax Act, 2017 and effective from 1st July
2017.  [Notification No. G.S.R.(E) dated 20th
Dec, 2017]

Circulars
• Extension of last date for filing of Form CRA-4

(Form for filing of Cost Audit Report), for the
financial years starting on or after 1st April, 2016,
without additional fees till 31st December, 2017.
[General Circular No.15/2017 dated 4th Dec
2017]

• In view of giving an opportunity for the non-
compliant, defaulting companies to rectify the
default, the central government has introduced
as Scheme Viz. "Condonation of Delay Scheme
2018"  [CODS-2018] detailed as under:

– The scheme shall come into force with effect
from 01.01.2018 and shall remain in force
up to 31.03.2018.

– Some terms for this scheme are considered
as under:

'Overdue documents' means the financial
statements or the annual returns or other
associated documents, as applicable, in the
case of a clefaulting company and refer to
documents mentioned in paragraph 5 of the
scheme

'Defaulting company' means a company
which has not filed its financial statements
or annual returns as required under the
Companies Act, 1956 or Companies Act,
201.3, as the case may be, and the Rules
made thereunder for a continuous period of
three years.

– Applicability: - This scheme is applicable
to all defaulting companies (other than the
companies which have been stuck off/ whose
names have been removed from the register
of companies under section 248(5) of the
Act). A defaulting company is permitted to
file its overdue documents which were due
for filing till 30.06.2017 in accordance with
the provisions of this Scheme.

– Procedure for filing of documents :
i) The DINs of the concerned disqualified

directors de-activated at present, shall
be temporarily activated during the
validity of the scheme to enable them
to file the overdue documents.
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ii) The defaulting company shall file the
overdue documents in the respective
prescribed eForms paying the statutory
filing fee and additional fee payable as
per section 403 of the Act read with
Companies (Registration Offices and
fee) Rules, 2014 for filing these overdue
documents.

iii) The defaulting company after filing
documents under this scheme shall
seek Condonation of delay by filing form
e-CODS attached to the scheme on-line
on the MCA21 portal. The fee for filing
application e-form CODS is Rs.30,000/
- (Rs. Thirty Thousand only).

– This Scheme is applicable only for filing
of following overdue documents :
i) Form Number 20B/MGT-7- Form for

filing Annual Return by company having
share capital.

ii) Form 21A/MGT-7- Particulars of Annual
return for the company not having share
capital.

iii) Form 23AC, 23ACA, 23AC-XBRL,
23ACA-XBRL, AOC-4, AOC-4(CFS),
AOC (XBRL) and AOC-4(non-XBRL) -
Forms for filing Balance Sheet/Financial
Statement and profit and loss account.

iv) Form 66 - Form for submission of
Compliance Certificate with the
Registrar.

v) Form 23B/ADT-1- Form for intimation
for Appointment of Auditors.

• At the conclusion of the Scheme, the
Registrar shall take all necessary actions
under the Companies Act, 1.956 / 2013
against the companies who have not availed
themselves of this Scheme and continue to
be in default in filing the overdue documents.

• The e-Form CODS 2018 would be available
from 20.02.2018 or an alternate date, which
will be intimated by the ministry
www.mca.gov.in. Also clarified that the
stakeholders should complete the necessary
procedural requirements and file overdue
documents without waiting for the availability
of the e-CODS form.

[General Circular No.16/2017 dated 29th Dec
2017]

INSOLVENCY & BANKRUPTCY
CODE:
Notifications
• No New Notifications

Circulars
• No New Circulars

Regulations
• New regulation called the Insolvency and

Bankruptcy Board of India (Grievance and
Complaint Handling Procedure) Regulations,
2017. These regulations shall come into force on
the date of their publication in the Official Gazette
i.e. 6th Dec 2017. These regulations shall apply
to grievances and complaints against service
providers detailed as under:

– Service provider for these regulations are
considered as under:

"Service provider" means an insolvency
professional agency, an insolvency
professional, an insolvency professional
entity or an information utility;

"Stakeholder" means a debtor, a creditor, a
claimant, a service provider, a resolution
applicant and any other person having an
interest in the insolvency, liquidation,
voluntary liquidation, or bankruptcy
transaction under the Code."

– The regulations further provides the
procedure for filing of grievance / compliant.

– Procedure for disposal of compliant

• It also provides Form A for filing of complaint
to Insolvency and Bankruptcy Board of India.

[Notification No. IBBI/2017-18/GN/REG/21
dated 6th Dec, 2017]

FEMA /RBI
Notifications
• No New Notifications

Circulars
• No New Circulars
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CBEC Notified Exchange Rate for Conversion of Foreign Currency
w. e. f, 17th November 2017 [Notification No.118/2017 - Customs

(N.T.) Dated 21st December 2017as amended by 110/2017-Cus (NT)]

SCHEDULE - I

S.No. Foreign Currency

Rate of exchange of one unit of foreign currency
equivalent to Indian rupees

(For Imported Goods) (For Export Goods)

1. Australian Dollar 49.95 48.20

2. Bahrain Dinar 175.75 164.20

3. Canadian Dollar 50.80 49.10

4. Chinese Yuan 9. 90 9. 60

5. Danish Kroner 10.40 10.00

6. EURO 77.40 74.75

7. Hong Kong Dollar 8.30 8.05

8. Kuwait Dinar 219.40 204.95

9. New Zealand Dollar 45.75 44.10

10. Norwegian Kroner 7.75 7.45

11. Pound Sterling 87.10 84.10

12. Qatari Riyal 18. 10 17.10

13. Saudi Arabian Riyal 17.65 16.55

14. Singapore Dollar 48.45 46.85

15. South African Rand 5.20 4.85

16. Swedish Kroner 7.75 7.50

17. Swiss Franc 66.05 63.85

18. UAE Dirham 18.05 16.85

19. US Dollar 64.90 63.20

S.No. Foreign Currency

Rate of exchange of 100 units of foreign currency
equivalent to Indian rupees

(For Imported Goods) (For Export Goods)

1. Japanese Yen 57.40 55.50

2. Kenya Shilling 64. 90 60.65

SCHEDULE-II
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Applicability of GST on Import Clearances
other than Port of Importation

By CMA Ashok B. Nawal
Contact : +91 9890165001 • E-mail : nawal@bizsolindia.com

Goods are imported in India and normally Bill of Entry for home consumption is filed. However, there will be
cases, where one needs to study the applicability of duty.

Let us analyze the legal provisions for applicability of
GST in each case of sale.

• Importation: "India" has been defined u/s 2(56)
of CGST Act 2017 as :

– Section 2(56) "India" means the territory of
India as referred to in article 1 of the
Constitution, its territorial waters, seabed and
sub-soil underlying such waters, continental
shelf, exclusive economic zone or any other
maritime zone as referred to in the Territorial
Waters, Continental Shelf, Exclusive
Economic Zone and other Maritime Zones
Act, 1976, and the air space above its
territory and territorial waters

– As per Section 7 (2), Supply of goods
imported into India, till they cross customs
frontier of India, shall be treated to be supply
of goods in course of inter-State trade or
commerce. Further as per Section 8 (1) (ii),

goods imported into the territory of India till
they cross the customs frontiers of India will
not be treated as Intra State supply of goods.

Further, Section 3(7) of Customs Tariff Act 1975 which
is reproduced below :

Any article which is imported into India shall, in addition,
be liable to Integrated Tax at such rate, not exceeding
forty percent. As is leviable under section 5 of the
Integrated Goods& Services Tax Act 2017, on a like
article on its supply in India, on the value of the imported
article as determined under section (8).

In view of the above, on importation of goods and
clearance from the port of importation will attract IGST
over & above Basic Custom Duty.

• Sale from SEZ and FTWZ :

In accordance with Rule 11(11) of SEZ Rules
2006, SEZs are deemed to be Port and they are
included in Section 7 of the Customs Act 1962 in
accordance with the provisions of Section 53 of

Type of Sale Documents Applicable Rate of Duty

Importation Bill of Entry Basic Customs Duty + IGST

Sale from SEZ & FTWZ Bill of Entry Seller will file the Bill of Entry on behalf of Buyer and
pay Basic Customs Duty + IGST

High Sea Sale • Commercial Invoice
• High Sea Sale

Agreement

Buyer will file the Bill of Entry and pay Basic Customs
Duty + IGST

Sale from Public Bonded
Warehouse or Private
Bonded Warehouse

• Commercial Invoice
from Seller to Buyer

Buyer will file the Bill of Entry for Home Consumption
and pay Basic Customs Duty + IGST
And also Seller will charge the IGST to the Buyer over
& above IGST charged on Commercial Invoice in
accordance with Board Circular No. 46/2017-Customs
dated 24-11-2017
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the Customs Act 1962. The said Rule is
reproduced below:

"The Special Economic Zone shall be deemed to
be a port, airport, inland container depot, land
customs station under section 7 of the Customs
Act in accordance with the provisions of section
53 from the date notified in this behalf:

Provided that Specified Officer may designate any
area or area(s) in the Special Economic Zone as
an area for loading and unloading of import or
export cargo:

Provided further that in case the said port, airport,
inland container depot, land customs station area
is to be used for loading and unloading of import
or export cargo meant for Domestic Tariff Area
importers and exporters also, storage for such
cargo shall be in a separate enclosure and
deliveries for such cargo shall be allowed by the
Authorized Officer of the Special Economic Zone
based on Bill of Entry, assessed by the Assistant
or Deputy Commissioner of Customs having
jurisdiction over the said Customs Station.

Provided also that addition or inclusion of any land
to an existing Special Economic Zone, where such
land contains a port, manufacturing unit, or
structures in which no commercial, industrial or
economic activity is in progress, then such Special
Economic Zone shall not be eligible for any duty
benefits  in respect of the pre-existing structures
but any additions or up-gradations to such existing
ports manufacturing units, or structures after their
addition or inclusion in a Special Economic Zone
shall be eligible for the fiscal incentives as
applicable for a new infrastructure in a Spcial
Economic Zone and also the authorized
operations being carried on in such infrastructure
shall be eligible for benefits as provided for under
the Special Economic Zone Act and Rules."

In view of the above, any sale from Port of
Importation, airport, inland container depot, land
customs station & SEZ will be required to file Bill
of Entry for home consumption and pay Basic
Customs Duty and IGST.

• High Sea Sale:

Let us understand important relevant definition
for the purpose :

• Important Definitions as per IGST

– Section 2(4), "customs frontiers of India"
means the limits of a customs area as
defined in section 2 of the Customs Act, 1962

– Section 2(10) ''import of goods" with its
grammatical variations and cognate
expressions, means bringing goods into
India from a place outside India

• Important Definitions as per CGST Act:

– Section 2(56) "India" means the territory of
India as referred to in article 1 of the
Constitution, its territorial waters, seabed and
sub-soil underlying such waters, continental
shelf, exclusive economic zone or any other
maritime zone as referred to in the Territorial
Waters, Continental Shelf, Exclusive
Economic Zone and other Maritime Zones
Act, 1976, and the air space above its
territory and territorial waters

• Important Definitions as per Customs Act:

– Section 2(11) "customs area" means the
area of a customs station and includes any
area in which imported goods or export
goods are ordinarily kept before clearance
by Customs Authorities

– 2(13) "customs station" means any customs
port, customs airport or land customs station;

– Though GST Act does not define "crossing
the customs frontiers", Section 2(ab) of CST
Act, 1956 defines it as: "crossing the customs
frontiers of India'' means crossing the limits
of the area of a customs station in which
imported goods or export goods are
ordinarily kept before clearance by customs
authorities.

– As per Section 7 (2), Supply of goods
imported into India, till they cross customs
frontier of India, shall be treated to be supply
of goods in course of inter-State trade or
commerce. Further as per Section 8 (1) (ii),
goods imported into the territory of India till
they cross the customs frontiers of India will
not be treated as Intra State supply of goods.

– In case of High Sea Sale, the sale takes
place while the goods are yet on high seas
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i.e. before they are imported and before
entering (crossing) the Customs frontiers of
India itself, by way of transfer of documents
of title of goods.

– Therefore, considering the above provisions,
it can be concluded that high sea sales will
not be taxed since the sale takes place
before the goods are imported into India and
enter the customs frontier. Conditions of
Section 7(2) are not satisfied.

– Thus, if both the sections are read together,
we can arrive at the following:

1. Till the time, imported goods cross the
customs frontier of India, it will not be
treated as import as well as inter-state
supply as per Section 7(2).

2. Since it is not inter-state supply, it
cannot also be treated as intra-state
supply because to get the supply
treated as intra-state supply, the
location of the supplier and the place of
supply should be in the same State /
UT.

In view of the above, all the high-seas transactions
are neither inter-state supply nor intra-state supply and
hence will be out of GST purview.

• Sale from Public Bonded Warehouse or Private
Bonded Warehouse

• As per Section 2(4), "customs frontiers of India"
means the limits of a customs area as defined in

section 2 of the Customs Act, 1962. Further as
per Section 2(11) "customs area" means the area
of a customs station and includes any area in
which imported goods or export goods are
ordinarily kept before clearance by Customs
Authorities. Also, as per Section 2(13) "customs
station" means any customs port, customs airport
or land customs station;

• Considering the definition of customs frontier,
customs area and customs station, it can be
concluded that the Bonded warehouse is a
customs area wherein the goods are kept before
clearance by Customs Authorities.  It is therefore
clear that when goods are stored in a Bonded
Warehouse, the goods have already been
imported into India.

• As per Section 7(2), Supply of goods imported
into India, till they cross customs frontier of India,
shall be treated to be supply of goods in course
of inter-State trade or commerce.

• Thus, the sale from Bonded warehouse will be
covered under Section 7(2) since the limits of the
area of a customs station in which imported goods
or export goods are ordinarily kept before
clearance by customs authorities are not crossed
i.e. customs frontier of India are not crossed.

• CBEC has also taken the same view in the
Circular No. 46/2017-Customs dated 24-11-2017

• The taxability of the said transaction will be as
under:

Particulars Customs
Duties

Valuation IGST/CGST
+ SGST

Valuation

Filing of
BOE for
warehousing
by A Ltd

NIL Assessable value needs to be determined in accordance
with Section 14 (1) of the Customs Act, 1962 - value at
the time of import should be considered which is the
transaction value of such goods, i.e. the price actually
paid or payable for the goods when sold for export to
India for delivery at the time and place of importation read
with valuation rules

NA NA

Sale of A
Ltd to B Ltd
and filing of

BOE for
home

consump-
tion by B

Ltd

BCD +
IGST

Value at the time of import should be considered. Since
Bond to Bond Bill of Entry is already made wherein the
assessable value is already arrived at by adding landing
charges, there will not be a requirement of determining
the assessable value at time of bill of entry for home
consumption and the assessable value at time of
warehousing will be considered for determining
assessable value for home consumption.

IGST Transact ion
value plus
duties of
customs
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• It is pertinent to note the Supreme Court Decision
in case of M/s Ashoka Hotel Vs Assistant
Commissioner of Commercial Taxes where in it
is held that when the goods are kept in bonded
warehouses, it cannot be said that goods have
crossed the customs frontiers of India. The goods
are not cleared from the customs till they are
brought into India by crossing the customs frontier.
This case is on the pretext that the duty-free shops
of the appellant are beyond the customs frontiers
of India and sale takes place before the goods
crossed the customs frontiers of India i.e. outside
India and hence outside purview of the State Tax.

Para 23:

"Looking to the aforestated legal position, it cannot
be disputed that the goods sold at the duty free
shops, owned by the appellant, would be said to
have been sold before the goods crossed the
customs frontiers of India, as it is not in dispute
that the duty free shops of the appellant situated
at the 13 International Airport of Bengaluru are
beyond the customs frontiers of India i.e. they are
not within the customs frontiers of India

Para 30:

"They again submitted that `in the course of
import' means `the transaction ought to have
taken place beyond the territories of India and
not within the geographical territory of India'. We
do not agree with the said submission. When any
transaction takes place outside the customs
frontiers of India, the transaction would be said to

have taken place outside India.

Though the transaction might take place within
India but technically, looking to the provisions of
Section 2(11) of the Customs Act and Article 286
of the Constitution, the said transaction would be
said to have taken place outside India. In other
words, it cannot be said that the goods are
imported into the territory of India till the goods or
the documents of title to the goods are brought
into India. Admittedly, in the instant case, the
goods had not been brought into the customs
frontiers of India before the transaction of sales
had taken place and, therefore, in our opinion,
the transactions had taken place beyond or
outside the custom frontiers of India."

• Section 7(2) specifically covers those cases
where goods are imported into India but have not
crossed the customs frontiers. Therefore, this
case law will not be relevant in GST Scenario.

To conclude, when Title of property changes in the
Public Bonded Warehouse and private Bonded
Warehouse, there will be impact of double taxation.
In other words, IGST will be paid twice and only
once credit will be available. This is unfortunate
but based on the law of GST as on date.

CBEC Board Circular 46/2017-Customs dated 24-
11-2017 reconfirms the views, but which is not
logical and legally correct till the time GST Council
recommends exemption of IGST on transfer of title
in the Public Bonded Warehouse / Private Bonded
Warehouse.
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GOODS AND SERVICE TAX
IGST on imports under Advance Authorization:
It was held in interim order that the assessee will
have to pay IGST on import under Advance
Authorization, issued prior to July, 2017, for
fulfillment of export obligation. However the
interest liability on the same will be decided at
time of final order being passed. [2017 (6)
G.S.T.L. 449 (Del.)]

Show case notice issued without any jurisdiction
by Assistant Commissioner of GST & Central
excise to enter into an enquiry in respect of the
subject matter of the notice, such impugned notice
is stayed until the returnable date. [M/S Mascot
Entrade Pvt. Ltd. Vs. UOI WP(C ) 7729/2017
(Gauhati)]

Goods detained during transportation goods
interstate from consignor & found misclassification
& under valuation of such goods, the notice issued
under the CGST/SGST. The writ petition allowed
and asked respondent to co-operate in the
adjudication proceedings under the IGST Act.
[M/S Sameer Mat Industries Vs. State of Kerala
WP(C ) 36413/2017 (B)(Kerala)]

Goods transported from one state to another state
through other state. During transit goods seized
in the State from which goods passed through for
want of Transit Declaration Form required to be
accompanied with such goods and mis-
description of such goods on the invoice.
Transportation of without TDF is technical default.
The seizure order as also the penalty order are
wholly unsustainable and are hereby quashed.
[M/S Ramdev Trading Company Vs. State of
UP WP(C ) 779/2017 (U.P.) ]

Pop-up error is appearing on the system while
payment of IGST partially from CGST & SCGT.
the system cannot be programmed so as to deny
the utilization of CGST and SGST credit in a

manner not envisaged either under Section 49
(5) of the Act or the Rules made under Section
49 (4) of the Act. [Mr. Puneet Agarwal Vs.UOI
W.P. (C) No. 7977/2017 (New Delhi)]

GST registration has been cancelled as is
depicted on the website but the copy of the order
has not been supplied and that no notice or
opportunity of hearing was given before cancelling
the registration. Instructions issued as to whether
the registration of the petitioner has been
cancelled if so by which Authority and to bring on
record the cancellation order, if any. [M/S
Annapurna International Vs. State of UP WRIT
TAX No. 640 of 2017 (U.P.)]

The provisional ID and password allotted to the
petitioner for the purposes of GST is not working.
With the result, petitioner is unable to migrate its
certificate of registration and to file its return under
the GST. it is provided that no coercive action
would be taken against the petitioner for not filing
the GST return within the time stipulated. [M/S
Radhey Lal Jaiprakash Neadarganj Vs. State
of UP WRIT TAX No. - 661 of 2017(U.P.)]

What rate of GST is applicable is not certain in
case tender of KSRTC, therefore leaving it free
for the parties to get such questions decided either
at the hand of KSRTC or concerned authorities
of the Commercial Tax Department, the present
petitions are dismissed as premature. [M/S
Radhey Lal Jaiprakash Neadarganj & others
Vs. State of Karnataka  W.P. (C) No. 42013-
42023/2017 (T-RES) (Karnataka)]

CUSTOMS
Cancellation of LoP : Subsequent cancellation
of LoP/Permission, will not affect the import and
clearances of goods prior to the date of
cancellation of License.

Conversion of Imported gas from bulk pack to
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retail pack amounts to manufacture as per chapter
Note 10 of Chapter 29. [2017 (356) E.L.T. 121
(Tri.-Mumbai)]

Automatic Extension of warehousing goods:
As per C.B.E. & C. Circular No 07/2005-Cus dated
14-02-2005, providing for automatic extension of
warehousing license, hence the goods lying in
bonded warehouse after stipulated period shall
not be confiscated or penalized. [2017 (3546)
E.L.T. 146 (Tri.-Bang)]

Confiscation of Goods in case of wrong availment
of ITC: Mere wrong availment of credit is not
sufficient to invoke provisions of Section 111 of
Customs Act 1962 i.e. Confiscation of goods.
Hence the penalty on the same could not be
imposed under Section 112 of Customs Act 1962.

EXCISE
Remission of Duty: It was held that due to
bursting of valve of Tank, the molasses got
destroyed. And further it became unmarketable.
As per the interpretation of Rule 21 of Central
Excise rules, 2002 and U.P. State Sugar
Corporation Ltd [2014, (302) E.L.T.249 (Tribunal)],
the case is fit for the remission of duty. [2017 (356)
E.L.T. 139 (Tri. - All.)]

Charges based on Input-Output Ratio: It was held
that, the question of Input-Output Ratio is the
question of fact and not question of law, hence
same cannot be held in Court of Law. So the case
was dismissed. [2017 (351) E.L.T. 326 (Tri.-
Ahmd), Appeal No 773 of 2017]

Section 4 of Right to Information Act, 2005: All
the orders shall be uploaded for period 01-07-
2014 till date on the website of CESTAT. [2017
(356) E.L.T. 111 (CIC)]

SERVICES TAX
Taxability of service: It was held that no reverse
charge mechanism will be applicable in case of
Foreign Service provider provides technical and
inspection services at Russia on assessee's
behalf and no part of service performed in India
as the service provide by Foreign Service provider
at foreign place not considered to be taxable
according to provisions of the act. [2017 (6)

G.S.T.L. 537 (Tri.- Mumbai)]

Valuation of Service: It was decided on the
aspect of pure agent and issue regarding that if
the assesse is not appointed as pure agent to
make expenses on behalf of his client then the
same shall be included in the assessable value
of service. Further, issue of whether service
considered as sale of copyright permanently to
amount to intellectual property of copyright
requires consideration and the matter is
remanded to adjudicating authority. [2017 (6)
G.S.T.L. 521 (Tri.- Mumbai)]

Valuation of Service: It was held that the
excludability of any expenses claimed to be
reimbursed depends on the facts and
circumstances of each case and terms of
agreement relevant to said case. Since there was
no sufficient documentary evidence to prove the
observation the matter was remanded to original
authority and also demands cannot be invoked
by alleging willful misstatement, fraud and
intention to evade payment of tax where bonafide
doubt based on interpretation of legal provision
exists. [2017 (6) G.S.T.L. 529 (Tri.-Delhi)]

Business Auxiliary Services: It was held that
additional discount of 1% given by the supplier
for providing reports on weekly basis in a format
to decide on further business policy and strategies
relating to marketing, selling, etc. to be covered
under category of "Business Auxiliary Service"
[2017 (6) G.S.T.L. 525 (Tri.-Delhi)]

INCOME TAX
Exemption u/s 10-A : Petitioner firm, a 100%
EOU claimed exemption u/s 10-A in respect of
"Profits & gains derived from export business"
including" interest income" on short term deposits
made out of surplus funds temporarily parked in
a bank and also on loans advanced to its staff. It
was held that dedicated nature of business or
special geographical locations in STPI /SEZs
makes them a "special category of assessees"
entitled to incentives in the form of exemption u/s
10-A rather than it being a "special character of
income". [CIT vs. Hewlett Packard Global Soft
Ltd. (2017) 87 taxmann.com 182 (Karnataka)]
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Depreciation to be Deducted u/s 80-IA :
Assessee claimed deduction u/s 80-IA in respect
of profits derived from two eligible industrial
undertakings during the year under consideration.
However, assessee did not claim "depreciation"
while computing income eligible for deduction
u/s 80-IA. It was held that whether an assessee
has claimed deduction u/s 30 to 43D or not,
quantum of deduction u/s 80-IA is to be worked
out after deducting all allowable deductions u/s
30 to 43D, including depreciation u/s 32 of the
Act. [Plastibends India Ltd. vs. ACIT (2017) 86
taxmann.com 137 (SC)]

Unregistered JDA: The petitioner is a member
of A co-operative housing society that entered into
a tripartite Joint Development Agreement (JDA)
with two developers for development of a land.
As per the JDA, part consideration was received
and balance consideration was to be received
only after the permission for development is
granted by authorities. Somehow, such
permission was not granted and hence, JDA did
not take off the ground. Accordingly, even balance
consideration was never received. Since JDA has
not been registered, it has no binding force in the
eye of law. Thus, no profit/gain ever arose from
transfer of capital asset which could be brought
to tax u/s 45 r.w.s. 48. [CIT vs. Balbir Singh Maini
(2017) 86 taxmann.com 94 (SC)]
Cost Sharing Arrangement not to be treated
as Fees from Technical Services: Assessee is
a tax resident of Denmark and is engaged in
shipping business. Assessee's agents in India
booked cargo and acted as clearing agents for it.
Assessee maintained a global telecommunication
facility (Maersk Net System) to help agents
worldwide. AO rejected the contention of the
Assessee that it was on a cost sharing basis and
held the payments to be Fees from Technical
Services (FTS) taxable u/Art. 13(4) of the India-
Denmark DTAA. However HC confirmed the order
of the ITAT and held that it was a cost sharing
arrangement to efficiently conduct shipping
business and would not fall under any provisions
of the Act except DTAA. [DIT(IT) vs. A.P. Moller
Maersk A S [2017] 392 ITR 186 (SC)]
Impact on Provision for Bad and Doubtful Debt

under MAT: The assessee-company made
"provision for bad and doubtful debts" and
simultaneously reduced such provision from gross
debtors in the Balance Sheet. AO added such
"provision for bad and doubtful debts" while
computing "book-profit" for the purpose of MAT
liability u/s 115JB. It was held therein that clause
(c) to Explanation to S.115JA cannot be invoked
so as to add provision for Bad Debt while
computing the book profits as the same cannot
be said to be a provision for liability. It's a provision
for diminution in the value of asset. After insertion
of clause (g)/(i) as the case may be, issue of
adding back of provision for Bad Debt while
computing the book profit became debatable. [CIT
vs. Vodafone Essar Gujarat Ltd. (2017) 85
taxmann.com 32 (Gujarat)]

Capital Subsidy: Govt. of Maharashtra and West
Bengal came out with a "subsidy scheme" in the
form of "exemption of entertainment duty" in the
specified "Multiplex Theatre Complexes" for
specified period i.e. the concerned assessee shall
collect "entertainment duty" on sale of tickets to
the customers but shall not be liable to pay the
same to the Govt. fully/partially, as specified, for
the prescribed period. The Apex Court held that
the test laid down for determining the character
of receipt in the hands of the assessee is the
"purpose test" i.e. the purpose for which such
subsidy is given. In this case, the idea was to help
the industry to set up such highly capital intensive
entertainment centers. Hence, such subsidy was
held to be "capital" in nature. [CIT vs. Chaphalkar
Brothers Pune (2017) 88 taxmann.com 178
(SC)]

Notice u/s 153C : "Assessee-society" is an
"educational institution" registered under The
Bombay Public Trusts Act, 1950 and The
Societies Registration Act, 1860. Assessee is also
registered u/s 12AA of The Income-tax Act, 1961.
A search action u/s 132 was carried out in the
case of "President" of the "assessee-society" and
his "wife". During the course of such search,
certain documents containing cash entries
pertaining to capitation fees received by various
institutions run by the "assessee society" were
seized.
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Thereafter, AO issued notice u/s 153C to the
assessee society, assessee's registration
certificate u/s 12A was cancelled and special audit
u/s 142(2A) was ordered.

Hon'ble the Apex Court held that as per the
provisions of S.153C, "incriminating material"
seized during search must pertain to the
assessment year in question, sand hence, notices
u/s 153C for such assessment years were
quashed.

[CIT vs. Sinhgad Technical Society (2017) 84
taxmann.com 290 (SC)]

Loose Sheets are not admissible as Evidence:
Raids were conducted by CBI and Income-tax
Department on the Birla and Sahara group. During
the course of such raid, incriminating material in
the form of "random sheets and loose papers,
computer prints, hard disks, pen drives, etc." were
found. It was held that "Loose sheets" are not
admissible as "evidence" u/s 34 of The Indian
Evidence Act, 1872. Only bound papers can be
treated as books so as to be treated as admissible
evidence hence the investigation cannot be
directed. [Common cause (A Registered
Society) vs. UOI (2017) 77 taxmann.com 245
(SC)]

Income attributable to PE: Formula One World
Championship (FOWC) entered into a Race
Promotion Contract (RPC) with Jaypee granting
Jaypee the right to host, stage and promote the
Formula One Grand Prix of India event (Event)
forconsideration. FOWC is a tax resident of UK.
FOWC has acquired commercial rights w.r.t. F-1
Championship for where verthey take place SC
confirmed the HC order. Since all the Permanent
Establishment (PE) characteristics - Stability,
productivity and dependence are present. FOWC
is liable to pay tax in India on income attributable
to PE and TDS also to be deducted on the same.
[Formula One World Championship Ltd. vs.
CIT(IT) [2017] 394 ITR 80 (SC)]

ICDS Amendments: Central Govt. notified ten
ICDS in exercise of powers u/s 145(2) of The
Income-tax Act, 1961 wef AY 17-18. Such ICDS
were, to an extent, contrary to judicial
pronouncements as well as provisions of the Act

and the Rules. Central Govt. can notify ICDS
which do not have the effect of overriding binding
judicial pronouncements as well as provisions of
the Act and the Rules. That's how the amended
S.145(2) has to be read. Hence to the extent
stated below the ICDS have been struck down.

– "ICDS - I" dealing with "significant accounting
policies" containing a negative provision to
the effect that" prudence is not to be followed
unless it is specified".

– "ICDS - II" dealing with "valuation of
inventories" provides that in the event of
dissolution of partnership firm, "stock-in-
trade" is to be valued at "market value" only
irrespective of the fact as to whether such
partnership firm continues or discontinues
thereafter.

– "ICDS - III" dealing with "Construction
contracts" states that "retention money"
would form part of "contract" and the same
must be taxed on the basis of the
"proportionate computation" method.

– Conjoint reading of "ICDS - III" on
"construction contracts" and "ICDS - IX" on
"Borrowing costs" reveals that "incidental
income" cannot be reduced from "borrowing
cost".

– ICDS - IV on "revenue recognition" provides
forrecognizing "income from export
incentives" in the year of making claim if there
is "reasonable certainty" of its ultimate
collection.

– ICDS - IV on "revenue recognition" permits
only "percentage completion method" for
recognizing "revenue from service
transactions".

–  "ICDS - VI" dealing with "effects of changes
in foreign exchange rates" states that marked
to market loss/gain in case of foreign
currency derivatives held for trading or
speculation purposes are not to be allowed.

– "ICDS - VII" dealing with "Government
grants" provides that recognition of
Government grants cannot be postponed
beyond the date of accrual receipt i.e. such
income has to be recognized on receipt basis
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even if it has not accrued.

– "Part A" of "ICDS - VIII" dealing with
"valuation of securities", as applicable to
entities not governed by RBI, accounting
prescribed by the AS is to be followed. Such
entities, therefore, will be required to maintain
separate records for income-tax purposes
for every year since the closing value of
securities would be valued separately for
income-tax purposes and for accounting
purposes.

"ICDS - IV" on "revenue recognition" provides
that interest shall accrue on the time basis
determined by the amount outstanding and
the rate applicable. It was held that The
above provision is not contrary to any of the

decisions pronounced either by Hon'ble the
Apex Court or any other High Courts. Hence,
no fault can be found with such provision.

[Chamber of Tax Consultants vs. UOI (2017)
87 taxmann.com 92 (Delhi)]

RIGHT TO INFORMATION
Quick disposal of RTI matters: The Public
Authority (CESTAT) is advised to re-examine its
methodology of dealing with RTI application and
evolve with robust mechanism for quick disposal
of RTI matter and also formulate a transparent
guidelines for furnishing information in free, fair
and objective manner using modern technologies
tools giving no room for suspicion and ambiguity.
[2017 (6) G.S.T.L. 460 (CIC)]
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CBDT extends due date for linking Aadhaar with PAN to March 31, 2018

Rs 337 Cr funds provided under Startup India; 40K jobs created: Prabhu

Dumping of Chinese steel - Imports soared by 75% in 2014-15: Minister

Govt raises about Rs 52400 Crore through disinvestment in current fiscal so far

Cabinet okays UNESCO's Training Centre for Operational Oceanography in Hyderabad

India, Morocco sign MoU in Health Sector

India's fish production goes up to 11.4 mntonne

Major Ports register 3.5% growth in 8 month
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Command

Manager for his subordinate:

- What are you doing here?

- Executing your command.

- But I haven't told you anything.

- So and I do nothing.

Small Business

A small business owner was dismayed when a brand new corporate chain much like his own
opened up next door and erected a huge sign which read BEST BLACK FRIDAY DEALS.

He was horrified when another competitor opened up on his right, and announced its arrival
with an even larger sign, reading LOWEST BLACK FRIDAY PRICES.

The small business owner panicked, until he got an idea. He put the biggest sign of all over his
own shop-it read... MAIN ENTRANCE.
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Bizsolindia provides consultancy in the following areas through
associate companies and professional firms of the Directors

Bizsolindia Services Private Limited Consultancy & Audit in the area of
• Strategic Management Consultancy
• Direct Taxation including Domestic and International Transfer Pricing
• Indirect Taxation (GST, Customs, Central Excise, Service Tax, VAT/ CST, LBT)
• FEMA
• Foreign Trade Policy (Export Promotional Schemes, EPCG, Advance

Authorization, DFIA, Duty Drawback, Brand Rate Fixation)
• EOU / EHTP / STP /BTP
• SEZ
• Project Consultancy (Industrial Parks, Clusters , Agro Economic Zone, Food

Park, etc)
• New Business Set up in India
• Valuation including Business Valuation
• Internal Audit
• Corporate Law & Procedures

BSPL Outsourcing Pvt. Ltd. Knowledge Process Outsourcing in the area of
• Indirect Taxation
• Accounts
• Inventory management
• Fixed Assets Management
• Implementation of Company Law Matters

Bizsolindia IT Services Private Limited Specialized IT consulting and Solutions / modules along with ERP Integration
and following areas
• Specialized Software for EOUs and SEZs
• Expert in Application programming using Java and ERP Connectivity
• Data Migration
• Offers bucket of Add On Products for EXIM related solutions for the
• Complete industry needs
• ERP Consulting / Implementation

Bizsolindia Forex Services Pvt. Ltd. Forex Services dealing with :
• Treasury Audit
• Information Services
• Advisory Services
• Policy Consulting
• Treasury Outsourcing
• Interest Rates Advisory
• Treasury Operations Training
• Banking Advisory Services
• International Syndication

Bizsol HR Services Private Limited Strategic Consultancy in the area of HR & Soft skills Training
Bhagwati Shipping Private Limited Custom House Agent (11/578), Custom Clearance of Export and Import

consignments
A.B. Nawal & Associates, Cost Accountants Practicing Cost Accountant, Cost Audit, Central Excise, Adjudication matters

up to CESTAT, VAT Audit.
Behede Joshi & Associates, Practicing Chartered Accountants, Statutory Audit & Tax Audit, VAT Audit,
Chartered Accountant Transfer Pricing.
R. Venkitachalam, Company Secretary Practicing Company Secretary.
Nawal & Sonaje Associates, Cost Accountants Practicing Cost accountants, Cost Audit
Bizsol Projects & Infrastructure Solutions LLPInfrastructure Consultancy, Project Management Services in respect of Real

Estate solution for Industrial, Residential, Trade & Commerce & Consultancy
related to Finance & Investments

O U R  S E R V I C E S
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