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And the Winner is …… Narendra Damodardas Modi!

In the end the prevailing suspense of the Indian
general elections have turned from one of suspense
into one of surprise. Modi and his Party won a decisive
mandate that may have surprised even the most
ardent supporters of BJP. When BJP won an absolute
majority in 2014 largely helped by Modi's persona, it
was generally perceived that the 2019 elections would
be for the BJP's to lose and that the real challenge
for Modi and his Party would come only 10 years hence.
So it was, as it turned out. At the risk of sounding
clichéd I dare say that this election would go down
in Indian history as the most consequential, for more
reasons than one. I am still, like most Indians, trying
to make sense of the outcome of the elections. Here
is my take and I devote this entire piece on the
elections considering its significance.

These elections, among other things, had thrown up
two surprises. One was the suspense associated with
the outcome. When the election campaigns started
in right earnest BJP was already in the pole position
in popular perception. Considering the national scene
and the shape of the ragtag army on the other side
led by leaders with little or no charisma the reelection
of Modi was a foregone conclusion. With the economy
in a poor state and with an agrarian distress that
could be felt, the general belief was that NDA would
come back to power only with a reduced majority.
The alacrity with which Amit Shah started working
overtime to stitch up alliances with other Parties
seemed to confirm this fact that BJP was not
expecting to get enough seats to form a viable
government at New Delhi on its own. This impression
got reinforced when Shah showed his willingness to
be more than generous during his negotiations with
both Shiv Sena in Maharashtra and JDU in Bihar. At
one point in time during the run up to the elections
towards the end, Narendra Modi who has always been

FROM THE DESK OF THE CHAIRMAN

loath to giving interviews to the media suddenly
became so accessible that he was virtually studio
hopping right in the midst of the elections. Modi gave
more interviews during the last 1 month than he had
given in his entire tenure as PM during the last 5
years! It may be safe to assume that the election
results must have come as a pleasant surprise to BJP
and its supporters. However, the decisive outcome
proved that BJP's apprehension was misplaced. This
was surprise number one. The second surprise was
the kind of confidence displayed by other political
leaders, particularly from the South who were so eager
to play king makers. Indian political scene is replete
with examples of king makers ending up more powerful
than the king himself! If the CM of Telangana was
busy in intense lobbying in his neighborhood, his
sworn enemy, his counterpart from Andhra Pradesh
was busy accumulating frequent flyer points at
unprecedented scale and speed while making trips
to other state capitals. One of the greatest qualities
of a politician is in his ability to sense the mood on
the ground and more often than not, he gets this
right virtually every time. But the Opposition could
not sense the mood of the electorate this time round.
This was surprise number two.

By evening on the judgment day, we got to witness
the story of the Indian elections in two vastly
different settings. In his victory lap the winner
decided to do away with a time-honoured tradition
kept alive the world over. Be magnanimous to the
vanquished. The loser in his presser after the election
drubbing was so flippant that he gave the impression
that he was happy with his plight what with a
subdued smile portraying a sense of relief. The only
thing that was missing about him was his signature
wink. That, in essence, was also the tragedy of this
election. This election had been the most
acrimonious one in the annals of Indian history.
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However, someone appeared to have reminded Modi
two days later that the campaigning was over, and
that he could afford to look and speak like a
statesman. Unlike the one of two days back, his
speech in the Central Hall in Parliament was
memorable for two reasons. He mentioned the N-
word in his speech. N means Nehru in India. Secondly,
he said in so many words that he is the PM for
minorities too. Just when you thought Modi's most
popular slogan sabka saath; sabka vikas here comes
an improvement to an already perfect slogan from
BJP's slogan manufacturing factory with an add-on
sabka vishwas. Talk of political panache! Rahul has
offered to resign as the President of the GOP. That is
by far the best contribution he has made to his Party
and is also the best thing to happen to him personally.
Hope the freeloaders in the Party do not succeed in
persuading him to change his mind. His being mule-
headed should stand him in good stead to resist their
efforts. Give the man time to reinvent himself and
come back. That also should rid the Party of parasites
who are today feeding off him.

To my mind you need three ingredients for a political
Party to survive. A charismatic leader, an ideology to
subscribe to and the monetary resources to fight the
elections. If you look back during Nehru's time you
had the first two and third was not critical. Times
have changed. Today you need all three. It is possible
that for a short while you may not find all the three
requirements present to the required extent. So long
as it is a passing phase, the Party will continue to
attract followers and survive. During Indira Gandhi's
time you had all the three - a charismatic leader, a
socialistic ideology and a resourceful organisation that
could be tapped for funds. Look at Vajpayee's tenure.
Same case, except that the ideology changed to
Hindutva, albeit a softer version compared to today's.
Now look at the BJP of today. All the three ingredients
are there in abundance compared to what Vajpayee
had. A much more decisive and charismatic leader,
extreme Hindutva ideology with a money plant in the
backyard of the Party office. You can't ask for more.
Now coming back to the Congress of today. It is led
by someone who continues to be a burden on the
Party. Unfortunately, charisma is something that you
can't order on Amazon. The Party today has no
ideological anchor and not being in power the

revenues also are sharply on the decline. But this
ragtag entity still survives because of one and only
one reason despite not having an authentic leader,
an ideology to subscribe to, but with limited
resources only because the Family acts as the glue to
keep the motley crowd of self-serving
underperformers together.

The lessons one learns from this election are as varied
as they are profound. You may call them strategies or
a collection political instincts. I wish to put them in
the category political salience of a rare order.
Elections are normally fought on ideas espoused by
its leader. This election was more about the story of
the identity of a leader than the ideas of his Party.
There is no denying the fact people voted more for
Modi than the BJP. The aura invincibility about Modi
was as much responsible for the emphatic victory as
the commitment of the cadres to the right-wing
Hindutva ideology. No wonder the TINA factor with a
pathetic array of leaders to oppose him brought out
the inevitable outcome on the polling day. I never
imagined that caste could become a non-issue in
elections in India ever. The unthinkable has just
happened and how. Irrespective of whether you are
a Modi suppor ter or a Modi baiter, it is quite
heartening to see this important change happening
in our society in our lifetime.

A word on the those who were arrayed against Modi.
Rahul Gandhi to Mamta Banerjea and a bevy of
wannabes as part of the Opposition never had any
stature to match that of Modi. On the contrary they
only helped accentuate the difference between
them and Modi. Pro incumbency votes were for the
leader and not for his governance about which there
were nothing great to write home about. The more
the opposition leaders made the elections a fight
against Modi the more they elevated his status by
forcing the electorate to assess the relative merits
of the leaders in the other camp. The sheer greed
for power displayed by the leaders in the Opposition
camp must have put off the voters. At one level one
surprise winner was Rahul Gandhi himself. He won a
battle even when he lost the war. By the time the
elections got over he had managed to live down his
reputation of being a Pappu, whatever this pejorative
term implies. On the judgment day he got himself
elevated from the status of being an ignoramus to an
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incompetent. That was some transformation even if
there is a long way to go for him to capture the
imagination of his countrymen.

Every election there is this one refrain that you get
to hear repeatedly from the politicians and the
journalists alike that the Indian voter is an intelligent
person. One would be tempted to laugh it off, but
for the fact that this statement is made with all
earnestness by them. An intelligent voter one may
be, but to come to that conclusion on the basis of
simple assumptions unsupported by empirical
evidence makes this a politically correct statement
that is hollow and meaningless. The so called
intelligent Indian voter is not a homogenous entity
from Kashmir to Kanyakumari. The motivations of the
man voting in Nagaland has little in common with the
woman from Kathiawar. The premise of an intelligent
voter is as fallacious as it is facetious. You don't
average incompatible parameters to arrive at
meaningful conclusions. Despite it being so, there
was one clear message coming out of Odisha. The
people of that state who are relatively less literate,
voted differently on the very same polling date voting
for the Assembly supporting Navin Patnaik and for
the Parliament in support of Narendra Modi. Whether
the Indian voter is becoming politically savvy or not,
he is certainly becoming discerning. That augurs well
for our federal structure.

Elections from Panchayat to Parliament are always and
ought to be about being accountable to the society
and meeting the aspirations of the people. Believe
it or not, the ruling Party did neither and still managed
to win the elections and that too with a thumping
majority. The jury is still out to figure out how and
why this could be managed. The Opposition led by
the Congress successfully managed to destroy itself
at the hustings in the same spirit of stupidity with
which it disrupted the proceedings in the Parliament
continually. I am yet to come across someone who
feels happy watching on live TV the unruly behavior
of our elected representatives on the floor of the
House in the Parliament. When it comes to making
promises and keeping them, the Congress, or for that
matter, any other Party has no great track record.
Election Manifestos have become irrelevant in India
long back. Less said about the Mahagadbanhan, the
better. Whether consciously or otherwise the BJP

scrupulously avoided talking about rural distress,
unemployment problems, slowing down of GDP
growth and similar other telltale signals of an economy
in dire straits. Whenever painted into a corner, BJP
spokespersons countered the economic reality by
questioning the very data on which adverse
inferences are drawn, at times conveniently
forgetretting that it was the government's own data.
Consciously as a strategy they did not make any
sincere efforts to rebut the criticisms. Instead they
simply ignored the indefensible. The Opposition was
busy going after Modi, the person, forgetting its
primary duty of making Modi's government
accountable for the poor performance of the
economy. Modi and his gang avoided making any
grandiose promises like the dole out of Rs.15 lacs for
each family and even a vague promise of 'ache din' as
they did in the previous election. Their strategy was
clear. When pushed to a corner simply deflect the
issue and distract the attention. The Opposition fell
for the ploy - hook, line and sinker. I am not sure if
even now they realise that they were being led up
the garden path. You talk of Rafael; I would talk of
Bofors. You talk of 2002 in Gujarat I will talk of 1984 in
Delhi. Surprise of surprises it worked! In a matured
democracy it should not. When Pulwama happened,
however tragic it might be, the narrative decidedly
shifted in favour of BJP whose perceived muscular
nationalism came to its rescue. The foot soldiers of
the BJP successfully managed to obfuscate the
realities of Balakot just as the famous clouds that
helped block the signals to the enemy radars across
the border. For the Opposition, the dilemma was how
do you question even the authenticity of Balakot
without being seen as anti-national? Damned if you
do. Damned if you don't. Ironically, the militants from
across the border gave BJP, its enemy No.1 with a
winning alternative narrative rooted in nationalism.

Narendra Modi is embarking on his second term as
the Prime Minister with a ringing endorsement of his
style of governance. Some analysts feel that the idea
of India also got redefined in the process. If so, so
be it. The people have spoken and there is no forum
to appeal against their verdict in a democracy. Let us
wish Modi and his team of ministers all the very best.

Thank you.

Venkat R. Venkitachalam
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GOODS AND SERVICE TAX:
CENTRAL TAX
NOTIFICATIONS
• Time limit for furnishing the declaration in FORM

GST ITC-04 [Statement of Goods sent to
Job-worker and received back] for the period July
17 to March 2019 extended till 30th June 2019.
[Notification No. 15/2019-Central Tax dated
28th March 2019]

• Extension of due date for filing of GSTR-1 return
for the month of April 2019 up to 10th June 2019
for all registered persons who's principal place
of business is in the 'State of Odisha'.
[Notification No.23/2019-Central Tax dated
11th May, 2019]

• Extension of due date for filing of GSTR-3B return
for the month of April 2019 up to 20th June 2019
for all registered persons who's principal place
of business is in the 'State of Odisha'.
[Notification No.24/2019-Central Tax dated
11th May, 2019]

• Extension of due date up to 20th May 2019 for
filing of Form Annexure-IV for exercising one-
time option in order to avail the benefit under
Notification No.3/2019 State Tax (Rate) dated
30th Mar 2019, in case of construction of ong0ing
projects falling under REP / RREP. This form
needs to submit to the Jurisdictional
Commissioner before 20th May 19. If anyone
missed to submit and exercising the options for
the projects then said projects will be mandatorily
considered that opted for new tax rates structure.
[Notification Nos.10/2019-Central Tax Rate,
9/2019- Integrated Tax Rate, 10/2019- UTGST
Rate, 10/2019-State Tax Rate dated 10th May,
2019]

CIRCULARS
• Clarification w.r.t. GST applicability on Seed

Certification Tags- It is Exempt: Seed testing

and certification is a multi-stage process, the
charges for which are collected from the seed
producers at different stages. Supply of seed
tags to the seed producer is nothing but an
element of the one integrated supply of seed
testing and certification. Charges of the same,
including those for issue of seed certificates/tags
by the Seed Certification Agency of Tamil Nadu
and Uttarakhand to the seed producing
organization/ companies are collected for the
composite supply of seed testing and
certification, which is exempt under Notification
No. 12/2017-Central Tax (Rate) Sl. No. 47
(services by Central/State Governments by way
of testing/certification relating to safety of
consumers and public at large, required under
any law). This clarification would also apply to
supply of seed tags by seed testing and
certification agencies of other states also following
similar seed testing and certification procedure.

However, the State Governments/Seed
Certification Agencies may get the tags used in
seed certification printed from other departments/
manufacturers outside. Supply of seed tags by
the other departments/manufacturers to the State
Government/Seed Certification Agencies is a
supply of goods liable to tax. Whether such tags
would be classified under Chapter 49 as tags
made of paper or in Textile chapters as tags
made of textile would depend upon the
predominant material used in the tags. [Circular
No.100/19/2019-GST dated 30th April 2019]

• GST exemption on the upfront amount payable
in installments for long term lease of plots: GST
exemption is provided on the upfront amount
(called as premium, salami, cost, price,
development charges or by any other name)
payable for long term lease (of thirty years, or
more) of industrial plots or plots for development
of infrastructure for financial business under
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Entry No. 41 of Exemption Notification 12/2017 -
Central Tax (R) dated 28.06.2017 is admissible
irrespective of whether such upfront amount is
payable or paid in one or more instalments,
provided the amount is determined upfront.
[Circular No.100/20/2019-GST dated 30th April
2019]

• The provisions pertaining to Casual Taxable
Person (CTP) and Non-Resident Taxable Person
(NRTP) under Maharashtra Goods & Service
Tax Act, 2017 and Maharashtra Goods & Service
Tax Rules, 2017 are explained in detail in the
trade circular as Registration, Tax Invoice,
Returns etc. [Trade Circular No.18T MGST of
2019 dated 7th May 2019]

• "Affordable Residential Apartment" in Mumbai
shall comprise of the areas specified in Schedule

I as amended time to time of the Mumbai
Metropolitan Region Development Authority Act,
1974. [Trade Circular No. 37 T of 2019 dated
17th May 2019]

CUSTOMS

Notifications

• Further extension of date of implementation of
increased customs duty on specified imports
originating in USA from 2nd May, 2019 to 16th
May, 2019 as amended Notification No.50/2017-
Cus. [Notification No.14/2019-Cus dated 1st
May 2019]

• Anti-dumping duty imposed on "Saccharin in all
forms", originating in or exported from Indonesia
for five years detailed as under:

• Further extension of date of implementation of increased customs duty on specified imports originating in
USA from 16th May, 2019 to 16th June, 2019 as amended Notification No.50/2017-Cus. [Notification
No.15/2019-Cus dated 14th May 2019]

TARIFF

NON-TARIFF
• The Ministry of Finance (Department of Revenue) has fixed the tariff value of Edible Oils, Brass Scrap,

Poppy Seeds, Areca Nut, Gold and Sliver

No. Heading/ Description Country of Producer Exporter Amount
Subheading of goods Origin/Export  (USD/MT)

(1) (2) (3) (4) (5) (6) (7)

1. 29251100 Saccharin in Indonesia Any Any 1633.17
all its forms

[Notification No.20/2019-Cus (ADD) dated 3rd May 2019]

Sl. Chapter/ heading/ Description Tariff value (US $
No. sub-heading/tariff item of goods Per Metric Tonne)
(1) (2) (3) (4)
1 1511 10 00 Crude Palm Oil 522

2 1511 90 10 RBD Palm Oil 551

3 1511 90 90 Others - Palm Oil 537

4 1511 10 00 Crude Palmolein 553

5 1511 90 20 RBD Palmolein 556

6 1511 90 90 Others - Palmolein 555

7 1507 10 00 Crude Soya bean Oil 689

8 7404 00 22 Brass Scrap (all grades) 3687

9 1207 91 00 Poppy seeds 3350

Table - 1
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Sl. Chapter/ heading/ Description of Tariff value
No. sub-heading/tariff item goods (US $)

(1) (2) (3) (4)

1 71 or 98 Gold, in any form, in respect of which the benefit 418 per 10 grams
of entries at serial number 356 and 358 of the

Notification No. 50/2017-Customs dated
30.06.2017 is availed

2 71 or 98 Silver, in any form, in respect of which the benefit 476 per kilogram
of entries at serial number 357 and 359 of the

Notification No. 50/2017-Customs
dated 30.06.2017 is availed

Table - 2

Table - 3

Sr. Chapter/ heading/ Description of Tariff value US $
No. sub-heading / tariff item goods (Per Metric Tonne)

(1) (2) (3) (4)

1 080280 Areca nuts 3932"

[Notification No. 36/2019 dated 15th May 2019]

ANTI-DUMPING DUTY
• Extension of levy of anti-dumping duty on 'ductile

iron pipes' originating in, or exported from China
PR from 9th May 2019 to 23rd June, 2019.
[Notification No. 21/2019-Cus (ADD) dated
9th May 2019]

CIRCULAR
• Guidelines for launching of prosecution

immediately after issuing show cause notice in
respect of cases involving offences relating to
items viz, Gold, Foreign Currency, Fake Indian
Currency Notes, arms and ammunition, antiques,
art treasures, wild life items and endangered
species of flora and fauna has been issued by
the board. [Circular No.12/2019-Customs
dated 24.05.2019]

FOREIGN TRADE POLICY

NOTIFICATIONS
• Export of Potatoes, Onions, Rice, Wheat Flour,

Sugar, Dal and Eggs has been permitted to the
Republic of Maldives under bilateral trade
agreement between Government of India and

Government of Maldives during the period 2019-
20 w.e.f. April 2019 as per the specified
quantities. Also export of these items to Republic
of Maldives will be exempted from any existing
or future restrictions / prohibitions on export.
[Notification No.4/2015-2020 dated 7th May
2019]

• Import Policy and Policy conditions for import of
Electronics and IT goods amended as the import
Goods (new as well as second hand whether or
not refurbished, repaired or reconditioned)
notified under the "Electronics and IT Goods
(Requirements of Compulsory Registration)
Order, 2012 as amended is prohibited unless
they are registered with BIS (Bureau of Indian
Standards) and comply to the labeling
requirements published by BIS etc. [Notification
No.5/2015-2020 dated 7th May 2019]

• Import policy of Bio-fuels is "Restricted" for all
purpose and its import will now require import
license from DGFT [Notification No.6/2015-
2020 dated 24th May 2019]

PUBLIC NOTICES
• Now the number of entries of shipping bills /

airway bills has been increased from 50 to 250
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while applying online for MEIS benefit in a single
ANF 3D application. [Public Notice No.7/2015-
2020 dated 7th May 2019]

• Amendments in Appendix-3B for applying SEIS
benefit are issued as under:

• Applicants who are claiming SEIS benefits
for INR payments are now required to submit
the documentary evidence in the form of CA/
CWA/CS certificate certifying that payments
in INR for services rendered as stated in
Appendix-3E have been scrutinized and
these payments in INR are approved under
RBI guidelines as deemed to be received
and earned in foreign exchange.

• Also in case of Medical & Dental Services,
Hospital Services, Hotel and Restaurant
services, invoice wise matching with FIRC/
proof of payment will not be required, instead
of this a consolidated statement of both
invoices and FIRC/ proof of payments may
be submitted.

[Public Notice No.6/2015-2020 dated 7th May
2019]

TRADE NOTICE
• Trade notice issued requesting to all AEOs who

are users of duty exemption scheme to make
full use of Self Ratification Scheme in order to
reduce transaction time and costs. [Trade Notice
No. 10/2019-20 dated 9th May 2019]

• DGFT has clarified that shipment made by the
date of validity of RC is valid and the date of Bill
of Lading will be reckoned as date of shipment/
dispatch of imports for import of Peas. [Trade
Notice No. 11/2019-20 dated 9th May 2019]

• Discontinuing submission of physical copy of
RCMCs w.e.f. 1st July 2019 while filing
application for any incentives / entitlements under
FTP. [Trade Notice No.12/2019-20 dated 13th
May 2019]

• Last date for filing of applications for import of
'feed-grade Maize (corn)' under TRQ Scheme
2019-20 @ 15% Customs duty meant only for
poultry firms on actual user basis by the STEs is
extended till 31st May 2019. [Trade Notice
No.13/2019-20 dated 14th May 2019]

• As per provisions of Para 3.15 (a) (ii) of the HBP
2015-20 allows 3 months time for filing claims
under MEIS form the date of upload of EDI
shipping bills on to the DGFT server by customs
before the late cut provisions are applicable, in
view of this all applicants who could not claim
MEIS benefit for the shipping bills which are not
reflected or reflected delayed, may file their
claims by taking benefit of this provision so as to
avoid any late cut. [Trade Notice No.14/2019-
20 dated 15th May 2019]

• Procedure for claiming MEIS benefits for exports
is realized in rupees, provided it is through a
freely convertible Vostro account of a non-
resident bank, in such cases applicant required
to submit following:

- A letter from concerned bank confirming the
payment has been received through Vostro
Mechanism.

- In case of shipment made to countries
which are in OFAC list and BRC are not
generated, exporter to submit a declaration
along with proof of payment as FIRC/
statement etc.

[Public Notice No.08/2015-20 dated 14th May
2019 & Trade Notice No.15/2019-20 dated
16th May 2019]

• Certain goods prohibited for direct or indirect
import and export from / to DPRK (Democratic
People's Republic of Korea) in terms of UNSC
Resolutions concerning DPRK, now more
clarified stating detailed descriptions and ITCHS
codes for such prohibited items. [Trade Notice
No.16/2019-20 dated 16th May 2019]

• Now no need to submit physical copy of RCMCs
w. e. f. 1st July 2019 while filing application for
any incentives / entitlements under FTP. Also
appropriateness of RCMCs issued by EPCs
should be considered as under:

(i) An entity requires only one RCMC from its
relevant EPC as per Appendix-2T. It can
keep on adding any number of businesses
afterwards and RCMCs from other EPCs will
be optional only.

(ii) If an entity, having RCMC for goods from a
particular EPC/FIEO, exports services
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subsequently, there is no need to obtain
second RCMC from SEPC (membership
with SEPC in such a case is merely optional)

[Trade Notice No.17/2019-20 dated 22nd May
2019]

CIRCULAR
• W. e. f. 20th May 2019 all exporters applying

online for Advance Authorization and EPCG need
not required to submit hard copy of applications
and supporting documents to concerned RA,
said documents to be uploaded online. Advance
Authorization and EPCG licenses will be issued
within 3 working days. [Policy Circular No.23/
2015-20 dated 15th May 2019]

INCOME TAX

NOTIFICATIONS
• The Central government has notified the Inter-

Governmental Agreement between Government
of the Republic of India and the Government of
the United States of America for Exchange of
Country-by-Country Reports under section
286(9)(b)(ii). [Notification No .37/2019 dated
25th April 2019]

• The Central Government has specified that any
income arising to the foreign company namely,
M/s. Rolls-Royce Defense Services, Inc., by way
of royalty or fees for technical services received
in pursuance of the Mission Ready Management
Solutions agreement entered into between M/s.
Rolls-Royce Defense Services, Inc. and Centre
for Air borne Systems, Defence Research and
Development Organisation, Ministry of Defence,
to an extent of USD 27,36,276.11 shall not be
included in computing the total income of the said
foreign company. [Notification No. 39/2019
dated 10th May, 2019]

• The Central Government has extended the
tenure of fourteen persons appointed as
Chairman and members of the National
Committee for Promotion of Social and Economic
Welfare for a further period of six months w.e.f.
1st April, 2019 i.e. till 30th September, 2019
under section 35AC of the Income Tax Act, 1961
read with sub-rule (1) and (3) of rule 11G of the

Income Tax Rules, 1962. [Notification No. 1/
2019 dated 8th May, 2019]

• The Principal Director General of Income Tax
(Systems) has specified Procedure, format and
standards for issuance of certificate for tax
deducted at source in Part B of Form No. 16 in
accordance with the provisions of section 203 of
the Income-tax Act, 1961 read with the Rule 31
of the Income-tax Rules, 1962 through TRACES.

• Now, all detectors shall be able to issue the TDS
certificate in Part B of Form No. 16 (by generation
and download through TRACES Portal) in
respect of all sums deducted on or after the 1st
day of April, 2018 under the provisions of section
192 of Chapter XVII-B provided that the relevant
TDS statement for the fourth quarter i.e. Form
24Q is furnished along with duly filled in
Annexure II of Form 24Q as substituted vide
Central Board of Direct Taxes Notification No.
36/2019 dated 12.04.2019. To ensure generation
of accurate TDS certificate in Part B of Form No.
16, the detectors need to report correct data in
Annexure II of Form 24Q. [Notification No. 9/
2019 dated 06th May, 2019]

CIRCULARS
• CBDT has further deferred the furnishing of

General Anti-Avoidance Rules (GAAR) and GST
Compliance details in Form No. 3CD till 31st
March 2020. [Circular no. 9/2019 dated 14th
May 2019]

COMPANY LAW:

NOTIFICATIONS
• Amendments to Companies (Removal of Names

of Companies from the Register of Companies)
Rules, 2016 as under:

- Fees for filing of Form STK-2 for removal of
name of company from the register of
companies is increased to Rs.10,000/-w.e.f.
10th May 2019 earlier it was Rs.5,000/-

- Also no application in Form No STK-2 shall
be filed by a company unless it has filed
overdue returns in Form No. AOC-4
(Financial statement) or AOC-4 XBRL, as
the case may be, and Form No. MGT-7
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(Annual Return), up to the end of the
financial year in which the company ceased
to carry its business operations;

- Form No. STK-8 (Statement of Accounts)
is substituted.

[Notification No. G.S.R. (E) dated 8th May
2019]

• For filing Class Action Suits by members /
depositors under Section 245 (1) of Companies
Act, 2013 to NCLT in Form NCLT-9 following
class of members and depositors in case of
company having share capital is stated vide
inserting sub-rule (3) & (4) in Rule 84:

(3) In case of a company having a share
capital, the requisite number of members

(i) (a)at least 5% of the total number of
members of the company or

(b)100 members of the company,
whichever is less; or

(ii) (a) member or members holding not
less than 5% of the issued share capital
of the company, in case of an unlisted
company;

(b) member or members holding not less
than 2% of the issued share capital of
the company, in case of a listed
company.

(4) The requisite number of depositor or
depositors to file an application under sub-
section (1) of section 245 shall be -

(i) (a) at least 5% of the total number of
depositors of the company; or

(b) 100 depositors of the company,
whichever is less; or;

(ii) depositor or depositors to whom the
company owes 5% of total deposits of
the company."

[Notification No. G.S.R. (E) dated 8th May
2019]

• Amendments in the Companies (Incorporation)
Rules, 2014 w.r.t. name availability and naming
guidelines as under:

Rule 8: Names which resemble too nearly with
name of existing company.-

(1) A name applied for shall be deemed to
resemble too nearly with the name of an existing
company, if, and only if, after comparing the
name applied for with the name of an existing
company by disregarding the matters set out in
sub-rule (2), the names are same.

(2) The following matters are to be disregarded
while comparing names under sub-rule (1):-

(a) the words like Private, Pvt, Pvt., (P), OPC Pvt.
Ltd., IFSC Limited, IFSC Pvt. Limited, Producer
Limited, Limited, Unlimited, Ltd, Ltd., LLP, Limited
Liability Partnership, company, and company, &
co, & co., co., co, corporation, corp, corpn, corp
or group;

(b) the plural or singular form of words in one or
both names;

Illustrations:
Green Technology Ltd. is same as Greens
Technology Ltd. and Greens Technologies Ltd.

SM Computers Ltd. is not same as SMS
Computers Ltd.

ABC Ltd. is same as A.B.C. Ltd. and A B C Ltd

National Electricity Corporation Ltd. is same as
Rashtriya Vidyut Nigam Ltd.

Rule 8B. Word or expression which can be used
only after obtaining previous approval of Central
Government such as:

- Board;
- Commission;
- Authority;
- Undertaking;
- National;

[Notification No. G.S.R. 357 (E) dated 10th
May 2019]

• Rule 12 B inserted to Companies (Appointment
and Qualification of Directors) Rules, 2014 as
under:

Director whose DIN is marked as "Director of
ACTIVE non-compliant company", such director
shall take all necessary steps to ensure that all
companies where such director has been so
appointed, file e-form ACTIVE., after compliance
of this, DIN of such director shall be marked as
"Director of ACTIVE compliant company".'
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[Notification No. G.S.R. 368 (E )dated 16th
May 2019]

• Amendment to Companies (Prospectus and
Allotment of Securities) Rules, 2014 as under :

Now Every unlisted public company shall submit
Form PAS-6 : Reconciliation of Share Capital
Audit Report (Half-yearly) to the Registrar within
sixty days from the conclusion of each half year
with such fee as provided in Companies
(Registration Offices and Fees) Rules,2014 and
it shall be duly certified by a company secretary
in practice or chartered accountant in practice.
Also, the company shall immediately bring to the
notice of the depositories any difference
observed in its issued capital and the capital held
in dematerialized form. Accordingly, e-Form PAS-
6 (Reconciliation of Share Capital Audit Report
(half-yearly) is notified and issued. [Notification
No. G.S.R. (E)dated 22nd May 2019]

• New Rules viz. National Financial Reporting
Authority (Meeting for Transaction of Business)
Rules, 2019 issued and shall be effective form
22nd May 2019. [Notification No. G.S.R. (E)
dated 22nd May 2019]

CIRCULARS
• Companies which had filed Form ADT-1 (for

appointment of Auditor) through GNL-2 as an
attachment (by selecting 'others') during the
period from 01.04.2014 to 20.10.2014 may file
e-form ADT-1 for appointment of Auditor for the
period upto 31.03.2019 without fees, till
15.06.2019 (since fees had been already paid
for filing GNL-2 for the same purpose) and
thereafter fee and additional fee shall be
applicable as per Companies (Registration of
Office and Fees) Rules, 2014. Accordingly,
Stakeholders are advised to avail this one-time
opportunity and file ADT-1 without fee well in time.
[General Circular No.06/2019 dated 13th May,
2019]

NEWS & IMPORTANT UPDATES
• The last date for filing ACTIVE(INC-22A) expires

on 15th June 2019 and no further extension
would be provided. In case ACTIVE is not filed
on or before the said date, the compliance status

for such companies shall be marked as 'ACTIVE
Non-compliant' and Directors of such 'ACTIVE
non-compliant' companies shall be marked as
'Director of ACTIVE non-compliant company'.

INSOLVENCY & BANKCRUPTCY CODE

NOTIFICATION
• No new notifications

CIRCULAR
• Regulation 10 of IBBI (Insolvency Professionals)

Regulations, 2016 (IP Regulations) provides for
temporary surrender and revival of professional
membership by an Insolvency Professional.
However Temporary surrender of professional
membership creates inconveniences where the
IP is:

(a) conducting a process - corporate insolvency
resolution, corporate liquidation, individual
insolvency resolution and individual bankruptcy
- under the Code;

(b) is acting as an authorized representative
representing any class of financial creditors;

(c) is included in the panel under 'Insolvency
Professionals to act as Interim Resolution
Professionals or Liquidators (Recommendation)
Guidelines, 2018' or similar Guidelines,

(d) is included in the panel under 'the Guidelines
for Appointment of Insolvency Professionals as
Administrators under the Securities and
Exchange Board of India (Appointment of
Administrator and Procedure for Refunding to the
Investors) Regulations, 2018' or similar
Guidelines; or

(e) is acting as an Administrator under 'the
Guidelines for Appointment of Insolvency
Professionals as Administrators the Securities
and Exchange Board of India (Appointment of
Administrator and Procedure for Refunding to the
Investors) Regulations, 2018' or similar
Guidelines.

Therefore, it is advised that the Insolvency
Professional Agency (IPA) shall not ordinarily
accept temporary surrender of professional
membership of an IP in cases referred above.
[Circular No. IBBI/IP/021/2019 dated 2nd May
2019]
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SCHEDULE - I

S.No. Foreign Currency

Rate of exchange of one unit of foreign currency
equivalent to Indian rupees

(For Imported Goods) (For Export Goods)

1. Australian Dollar 49.80 47.55

2. Bahraini Dinar 192.65 180.70

3. Canadian Dollar 53.25 51.40

4. Chinese Yuan 10.40 10.05

5. Danish Kroner 10.75 10.35

6. EURO 80.30 77.35

7. Hong Kong Dollar 9.15 8.80

8. Kuwaiti Dinar 238.75 223.90

9. New Zealand Dollar 47.35 45.15

10. Norwegian Kroner 8.20 7.90

11. Pound Sterling 92.00 88.75

12. Qatari Riyal 19.95 18.70

13. Saudi Arabian Riyal 19.35 18.15

14. Singapore Dollar 52.30 50.50

15. South African Rand 5.10 4.80

16. Swedish Kroner 7.45 7.20

17. Swiss Franc 71.10 68.35

18. Turkish Lira 12.05 11.30

19. UAE Dirham 19.75 18.55

20. US Dollar 71.15 69.50

S.No. Foreign Currency

Rate of exchange of 100 units of foreign currency
equivalent to Indian rupees

(For Imported Goods) (For Export Goods)

1. Japanese Yen 65.45 63.00

2. Korean Won 6.10 5.75

SCHEDULE-II
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Severe flood affected the state of Kerala in month of
August 2018 due to unusually high rains. The states
suffered heavily due to floods. Around 500 persons
lost their lives and property damages were estimated
to the tune of Rs 400 Billion. The help came from all
around the world but to bring back the normalcy, the
state needed funds. The only way to generate the
additional revenue was to levy additional cess on the
supply of goods and services.

The proposal to levy cess was put before the GST
Council and same was recommended by the GST
council. Post recommendation the Kerala Government
has made enactment to levy Kerala Flood Cess vide
the Kerala Finance Bill, 2019. Clause 14 of the Kerala
Finance Bill, 2019 deals with the levy and collection
of Kerala Flood Cess. In addition to this Kerala
Government has issued The Kerala Flood Cess Rules,
2019

Let's understand the levy in detail in forgoing paras
of this article.

1. What is name of the levy?

The levy is called as "Kerala Flood Cess"

2. Who are liable to pay Kerala Flood Cess
(KFC)?

KFC is liable to be paid by all the taxable person
registered under the Kerala Goods and Services
Tax Act, 2017.

3. Whether KFC is liable on intra state
transaction?

KFC is liable only on intra-state supplies of goods
and services.

4. Whether KFC is liable on inter-state
transaction?

KFC is not liable on inter-state supplies of goods
and services.

5. From which date KFC is liable to paid?

KERALA FLOOD CESS (KFC)
CA Manoj Malpani

Contact No. :  99700 61039 • E-mail : manoj.malpani@bizsolindia.com

The Kerala Government has issued notification
declaring that the KFC will be levied from 1st
June 2019 i.e. all the intra-state supplies of goods
and services made by registered person to un-
registered persons (subject to exemption
specified) will be subjected to KFC.

6. What is the period for which KFC is levied?

The KFC will be levied for period of 2 years from
1st June 2019.

7. Whether there are any exemptions for levy
of KFC?

KFC will not be levied on below goods and
services,

- Supplies made by Composition dealer
registered under Section 10 of the Kerala
GST Act, 2017.

- Supplies of goods and services exempted
from payment of GST.

- Supplies of goods and services made by
registered person to another registered
person.

In other words, KFC will be charged only on
B2C Intra-State supplies made by taxable
person registered in Kerala excluding
composition dealer.

8. Whether credit of KFC will be allowed?

KFC is payable on supply of goods and services
by registered person to un-registered person
hence question of the credit availability do not
arise. In other words, KFC is not changeable on
supplies made by one registered to another
registered person and hence there is no question
of allowing credit of KFC charged.

9. What is the rate at which KFC to be levied?

There are multiple rates of KFC. Refer below
table,
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Nature of Goods Rate of Levy

Goods taxable @ 3% GST 0.25%

Goods taxable @ 5% GST Nil

Goods taxable @ 12% GST 1%

Goods taxable @ 18% GST 1%

Goods taxable @ 28% GST 1%

All taxable Services 1%

10. What is value on which KFC to be charged
and collected?

The provision of finance bill clearly states that
the levy will be collected on the value as
determined under Section 15 of the GST Act,
2017 i.e. in other words, the levy will be collected
on the value on which GST is payable by the
taxable person.

11. Whether KFC needs to be separately
disclosed on the invoice?

The Rule 3 of the Kerala Flood Cess Rules, 2019
clearly states that KFC collected needs to be
separately disclosed in the invoice.

12. What is due date of payment of KFC?

Sub Clause 3 of the clause 14 of the Kerala
Finance Bill, 2019 clearly states that KFC is
payable in same manner as payment of GST is
made under the Kerala GST Act, 2017. To
simplify, the due date of payment of KFC will be
20th of the following month.

13. Whether there are any separate returns to be
filed?

The Kerala Flood Cess Rules, 2019 mandates
filing of monthly return in Form KFC-A. The due
date for filing this return and payment of tax is
20th of the following month.

14. Whether KFC-A returns needs to be filed on
GST portal?

There is no provision for filing of KFC-A return
on GST portal. The KFC-A return needs to be
filed on the Kerala Tax Department portal which
is www.keralataxes.gov.in

15. Whether data of GST returns needs to be
matched with KFC-A returns?

Rule 5 of the Kerala Flood Cess Rules, 2019
states that the details of outward supplies
reported in GSTR-1 should match with the details
reported in KFC-A return. In other words, details
of B2C supplies made the registered taxable
person should be matching with the details filed
under KFC-A.

16. Whether KFC is leviable on export of goods
and services?

KFC is payable on the intra-state supplies and
exports being inter state supplies, KFC is not
leviable on export of goods and services.

17. Whether KFC is leviable on supplies to SEZ
Unit and Developers within the State?

KFC is payable on the intra-state supplies, as
supplies to SEZ is categories as inter-state
supplies, KFC is not leviable on supply of goods
and services to SEZ developer or units.

18. Whether there will be any interest for delayed
by the KFC?

Clause 4 of the Kerala Finance Bill, 2019 clearly
states that provision of Kerala GST Act, 2017
will be applicable w.r.t. interest. In other words,
delayed payment of KFC will attract interest @
18% from the due date of payment till actual date
of payment.

19. Which records the tax payer needs to be
maintained?

Clause 4 of the Kerala Finance Bill, 2019 clearly
states that provision of Kerala GST Act, 2017
related to definitions, authorities, assessment,
audits, non-levy, short-levy, interest, appeals,
recovery of tax, offences and penalties shall be
applicable to levy and collection of KFC.

One may say that by introduction of Kerala Flood
Cess, there is departure from the "One Nation One
Tax" motto. But considering the enormity of the
devastation there has to mechanism for raising the
revenues. Hope these cesses do not become regular
feature of Indian indirect tax system.
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GOODS & SERVICE TAX
v Refund: Where PMT-03 is allowed but still re-

credit is not been done in Electronic Credit Ledger
due to system issue. In such case assessee is
requested to take the credit in GSTR-3B of
subsequent month's return based on receipt of
PMT-03. [2019-TIOL-859-HC-AHM-GST]

CENTRAL EXCISE
v CENVAT Credit: Credit admissible on Insurance

relating to 'commercial general liability insurance'
which covers the general business risk and not
for coverage of claims related to accidents and
to personal injury and personal medical
expenses. Also credit on setting-up of the ETP
is admissible as it is a statutory requirement for
carrying out the manufacturing activity. [2019-
TIOL-1466-CESTAT-BANG]

v Installation activity of furniture will not form
part of assessable value of furniture:
Installation activity has nothing to do with the
manufacture of the furniture and as such, the
installation charges would not form part of the
assessable value of the furniture manufactured
by the assessee. [2019-TIOL-1465-CESTAT-
ALL]

v Prescribed document to avail credit: Credit
taken on basis of Supplementary invoice issued
by the service provider can be considered as a
prescribed document under Rule 9 of the CCR,
2004 - Credit cannot be denied. [2019-TIOL-
1450-CESTAT-KOL]

v CENVAT Credit on repair and maintenance:
Assessee availed CENVAT credit on services
which have been received by them for work done
in the nature of flooring, fencing, laying of gate
post etc. It is very much clear that the works
undertaken are in the nature of repair and
maintenance work - exclusion clause in the
definition of input service excludes only works

contract service which is in the nature of
construction of civil structure, part thereof or
laying of foundation or support structure for
capital goods - inclusion part of the definition
allows service in the nature of repair and
maintenance as well as modernization of factory
/ premises, therefore, the services availed are in
the nature of repair and maintenance /
modernization and are eligible for credit. [2019-
TIOL-1448-CESTAT-MAD]

v Transaction value of the gas sold in the
packed cylinders: Retention or detention
charges do not form part of the sale price & the
same is charged only when the customers retain
the cylinders beyond the period stipulated by the
assessee - Hence such charges cannot be
included in the transaction value of the excisable
goods. [2019-TIOL-1442-CESTAT-AHM]

v Refund: Authorities are to sanction all refund
claims in cash. Impugned orders modified to the
extent that refund claims are to be allowed in
cash instead of crediting in the CENVAT account
on introduction of CGST, 2017. [2019-TIOL-
1484-CESTAT-CHD]

v Cross-examination: The assessee is in appeal
against impugned order for denial of Cenvat
credit on the ground that only invoices has been
travelled and no goods has been accompanied
of the invoices - During the course of hearing,
assessee submits that cross-examination of Shri
Amit Gupta and Shri Sanjeev Maggu of Leo
transporter was allowed and cross-examination
of one Shri Sunil was allowed who did not appear
for cross-examination, therefore, the statement
of Shri Sunil cannot be relied upon - Moreover,
the cross-examination of other transporter was
not allowed, therefore, there is a gross violation
of principle of natural justice - Therefore, the
statement of transporter is a crucial evidence
which is required to be examined in terms of
Section 9D of CEA, 1944 and the same has not
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been done - In that circumstances, by setting
aside the impugned order, the matter is
remanded back to the adjudicating authority to
follow the provisions laid down under Section 9D
of the CEA,1944 and thereafter, to decide the
issue to its own merits. [2019-TIOL-1500-
CESTAT-CHD]

SERVICE TAX
v Selling of TDR is not the service but it is the

additional consideration towards the immovable
property and hence do not covered under the
definition of Service. [Dlf Commercial Projects
Corporation Vs. Commissioner of S.T.
Gurugram-CESTAT Chandigarh]

v Chargeability of Service Tax: Amount paid to
Lead Managers for the services performed
outside India would come under the scope of rule
3(iii) of Taxation of Services (Provided from
outside India and received in India) Rules, 2006
and accordingly not chargeable to service tax.
[2019-TIOL-1062-CESTAT-MUM]

v Penalty: Penalty is not attracted when duty
demand was paid before the SCN. The
provisions of Section 73(3) mandate that if
service tax is paid before issuing of SCN, the
proceedings get concluded. Hence the penalties-
imposed u/s 77 & 78 of the Finance Act 1994 r/w
Rule 15 of the CCR are set aside. [2019-TIOL-
1428-CESTAT-ALL]

v VCES: SCN issued on the ground that the
appellant had filed substantially false declaration
and accordingly confirmed tax demand and
imposed equal penalty therefore appealed to
CESTAT. It was held that it is provided through
Section 108 of Finance Act, 2013 that once a
discharge certificate under Sub-section (7) of
Section 107 is issued then revenue does not have
authority to reopen any proceedings in respect
of declaration made - show cause notice and
impugned proceedings are bad in law - impugned
order set aside. [2019-TIOL-1459-CESTAT-
ALL]

v Refund of Swachh Bharat Cess paid on the
Input services used for providing Export

service: SBC paid on Input services has to be
held available as CENVAT Credit and the same
can be discharged by utilizing CENVAT credit and
the applicant is, therefore, entitled for the refund
of the same. [2019-TIOL-1468-CESTAT-MUM]

v Refund cannot be rejected on procedural
lapse: Refund was rejected on grounds that the
assessee failed to fulfil the conditions in Notfn
No 27/2012. Allegation that details of Cenvat
credit did not appear in the ST-3 returns and that
no concrete evidence was submitted to prove
the claim that credit is available to the assessee.
It was held that after perusal of relevant
conditions in Notfn No 27/2012 clarifies that
balance of credit lying with assessee as on the
last date of quarter as well as on date of filing
refund, is what must be determined when
ascertaining eligibility for refund - ST-3 cannot
be the only reliable record to verify the balance
cenvat credit at the end of the quarter. Rule 7B
of Service Tax Rules is inapplicable in a case
where the assessee has cogent documentary
evidence to support the proposed revision of ST-
3 returns - Presently, where the ST-3 returns
show nil balance and voluminous documents
show a different balance lying in account, then
Rule 7B becomes procedural in nature. [2019-
TIOL-1457-CESTAT-DEL]

v Classification of services under Goods
Transport Agency: Company is engaged in
packing, loading, transporting, unloading and
unpacking of goods. It claimed that majority of
amounts charged to the customers are towards
transportation of goods. The issue at hand is as
to whether the services rendered by the
assessee are classifiable under Cargo Handling
Services or under Goods Transport Agency
service - On adjudication, the Revenue classified
these activities under Cargo Handling Service but
it was held in DRS Logistics Pvt Ltd in which
similar services rendered by the assessee
therein had been classified as Goods Transport
Agency service therefore such classifications are
under Goods Transport Agency service. [2019-
TIOL-1505-CESTAT-HYD]
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INCOME TAX
v A Co-operative society engaged in Banking

Business or Providing Credit Facilities to its
members, is eligible for deduction u/s 80P of The
Income Tax Act,1961 on entire amount of profit
attributable to such activity. [2019-TIOL-996-
ITAT-JALANDHAR]

v If the assessee is following mercantile system of
accounting, commission accrued but not actually
earned in relevant year will not be considered
for determining taxable income of the assessee.
[2019-TIOL-1104-HC-DEL-IT]

v Claim of set off of brought forward business loss
of amalgamating company to amalgamated

company during the interim period of 4 years from
the date of amalgamation, cannot be denied as
Section 72A of the Income Tax Act,1961 read
with rules 9C of the Rules is not attracted. [2019-
TIOL-1001-ITAT-MUM]

v Any payment coming within the ambit of
reimbursement of expenditure are not liable for
deduction of tax at source. [2019-TIOL-973-
ITAT-DEL]

v Nature of expenditure incurred only for carrying
out the implementation of buyback scheme of
shares and not for enhancing the capital
structure, will be of revenue only in nature. [2019-
TIOL-1098-HC-AHM-IT]
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v Need a new brand name if composition of drug is changed: Pharma regulator

v RBI may slash repo rate by 25 bps in June: Report

v IRDAI proposes 15% hike in third-party premium on small and medium vehicles

v Runwal Group, Warburg Pincus form JV for retail mall platform, to invest over Rs 2,794 crore

v Orix looks to buy out IL&FS wind power assets

v RBI aims for 34% rise in PoS terminals in next 2 years

v Etihad nominee on Jet Airways board Robin Kamark quits

v Jet Airways CEO, CFO quit as banks struggle to find investor

v 'European Commission to block Tata Steel-ThyssenKrupp JV'

v Reliance subsidiary acquires UK toy retailer Hamleys

v Google's search app for low-cost smartphones gets armed with image recognition feature

v Bandhan Bank net up 67.8% to Rs 651 crore on doubling of fee income

v GST mop up hits a record Rs 1.13-lakh crore in April
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 SC agrees to examine the power of tax authorities to arrest Individual for GST evasion.

 Kerala flood cess may push up cos' compliance burden.

 New govt to decide on Jet's SFIO probe.

 India removed from US currency monitoring list.

 GST Council sets up two sub-groups to look into aspects of e-invoice generation by businesses.
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Bizsolindia provides consultancy in the following areas through
associate companies and professional firms of the Directors

Bizsolindia Services Private Limited Consultancy & Audit in the area of
• Strategic Management Consultancy
• Direct Taxation including Domestic and International Transfer Pricing
• Indirect Taxation(GST, Customs,Central Excise, Service Tax, VAT/CST, LBT)
• FEMA
• Foreign Trade Policy (Export Promotional Schemes, EPCG, Advance

Authorization, DFIA, Duty Drawback, Brand Rate Fixation)
• EOU / EHTP / STP /BTP
• SEZ
• Project Consultancy (Industrial Parks, Clusters , Agro Economic Zone, Food

Park, etc)
• New Business Set up in India
• Valuation including Business Valuation
• Internal Audit
• Corporate Law & Procedures

BSPL Outsourcing Pvt. Ltd. Knowledge Process Outsourcing in the area of
• Indirect Taxation
• Accounts
• Inventory management
• Fixed Assets Management
• Implementation of Company Law Matters

Bizsolindia IT Services Private Limited Specialized IT consulting and Solutions / modules along with ERP Integration
and following areas
• Specialized Software for EOUs and SEZs
• Expert in Application programming using Java and ERP Connectivity
• Data Migration
• Offers bucket of Add On Products for EXIM related solutions for the
• Complete industry needs
• ERP Consulting / Implementation

Bizsolindia Forex Services Pvt. Ltd. Forex Services dealing with :
• Treasury Audit
• Information Services
• Advisory Services
• Policy Consulting
• Treasury Outsourcing
• Interest Rates Advisory
• Treasury Operations Training
• Banking Advisory Services
• International Syndication

Bizsol HR Services Private Limited Strategic Consultancy in the area of HR & Soft skills Training

Bhagwati Shipping Private Limited Custom House Agent (11/578), Custom Clearance of Export and Import
consignments

A.B. Nawal & Associates, Cost Accountants Practicing Cost Accountant, Cost Audit, Central Excise, Adjudication matters

up to CESTAT, VAT Audit.

Behede Joshi & Associates, Practicing Chartered Accountants, Statutory Audit & Tax Audit, VAT Audit,
Chartered Accountant Transfer Pricing.

R. Venkitachalam, Company Secretary Practicing Company Secretary.

Bizsol Projects & Infrastructure Solutions LLP Infrastructure Consultancy, Project Management Services in respect of Real
Estate solution for Industrial, Residential, Trade & Commerce & Consultancy
related to Finance & Investments
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