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Indian democracy has indeed evolved. When the
Constitution was adopted it was decided that we

will have a bicameral legislature consisting of an
appointed Upper House and an elected Lower House.
The system has now evolved into a tri cameral one.
We now have a Resort House consisting of legislators
who are available to be sold to the highest bidder. As
of writing, the language experts have not yet come to
a consensus on whether what happened in
Maharashtra before the Cabinet formation is to be
called a 'theatre of the absurd' or a 'theatre of the
bizarre'. By keeping a dignified silence after the
elections, the BJP initially gave the impression that it
was getting ready to move over to the opposition
benches. They flattered to deceive. In a midnight coup
of sorts in a flagrant violation of constitutional propriety
the Governor assisted by the Central government
enabled Devendra Fadnavis to take oath as the CM
again even as other Parties were given time to put
together a coalition, and that too with Ajit Pawar for
whom the CM had reserved a place in a prison and
who is facing serious allegations of corruption. For
Shiv Sena it was an existential battle. It is apparent
that Uddhav Thackeray had been short-changed by
Fadnavis and Amit Shah. For Uddhav it was his battle
for survival as a leader. In the past, having played the
game of brinkmanship he had always pulled back
leaving the impression that he was a leader with little
substance. He was therefore willing to go to any extent
to get his Party into bed with anyone available
including the Congress. After all, there is no higher
ideology in life than self-preservation. The Congress
was like an athlete who just lost the race being called
back by referee with a victory podium in tow along
with a medal in hand. Though the Party acted coy
initially the party men could barely conceal their glee
on getting a prize that was not theirs to begin with.
Sharad Pawar used the occasion to his advantage by
playing the role of a marriage broker. (His daughter

FROM THE DESK OF THE CHAIRMAN

was playing the role of someone welcoming the
Bharaatis in a marriage in the foyer of the Assembly
Hall to welcome all the lottery ticket winners on the
day of the swearing in). But Ajit Pawar had his own
plans. He walked straight out of a meeting with
Congress and Shiv Sena and went to do a clandestine
deal with Fadnavis. Even after Ajit Pawar had ditched
his uncle and his Party there was hardly any criticism
of him. Any other Party would have sacked the
deserter then and there. The fact that Sharad Pawar
could not do this lends credence to the impression
that his nephew does hold some cards that are
valuable to the former. And now the stage is all set to
anoint Ajit Pawar as a Deputy Chief Minister. These
shenanigans have taken politics to a new low. If ever
there has been a game at the end of which every
player was a loser, it was this. It was not the Parties
that alone lost out. It was democracy that was the
biggest loser. As a system of governance democracy
has lost its sheen. After Maharashtra democracy could
as well be re spelt as 'demos crazy'- demos stands
for people.

It is necessary to mention the Ayodhya verdict in this
piece if only to reassure oneself that this cantankerous
dispute is over once for all. The judiciary, for all its
bravados, gave the impression that it was trying to
avoid a confrontation with the society at large, if it
could, by either adjourning the hearings of the case
or by pushing the reluctant parties to go for a
negotiated settlement. Everyone wanted a resolution
to this dispute; but no one wanted to touch it with a
barge poll. To my mind Ayodhya was neither a
property dispute nor a religious one. It was a test case
of how India's social fabric can be kept intact with a
population consisting of minority communities living
side by side with an overwhelming majority of Hindus.
The overpowering feeling the society now has is a
sense of relief that the matter is now finally over. The
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celebrations by the victors were muted at best; so
was the display of disappointment of those who lost.
One was surprised to learn that the saffron fringe
could also behave if they choose to. The judgment
delivered by the highest court in the country, by and
large, was on expected lines. Last heard, a Review
Petition is being filed by the Muslim body to the dispute.
Even this move is on expected lines. Either party would
have resorted to this move as a ritualistic protocol.
All's well that ends well.

Some disputes seldom subside. One such legal
dispute is on the entry of menstruating women
entering the temple of Lord Ayyappa at Sabarimala.
On a Review Petition filed in the Supreme Court the
apex Court in its wisdom took two unprecedented
steps. One was to hear the Petition in the open court
and the other was to refer the case to a Constitution
Bench of 7 judges after hearing the parties. An altered
Order on reconsideration after a Review Petition is a
rarity in the annals of the Indian judicial history so
much so that reviews take place in the Chamber of a
Justice and the judges do not even bother to give
any justification for refusing to review a Petition. There
is some sound logic for adopting this stance. It is to
give a clear signal to whomsoever it may concern,
that a decision of the apex court is unassailable on
merit. In the highest judicial forum, the effort should
always be that the conclusions drawn by the Court
are based on sound legal interpretation and not on
the whims of those who considered it. I agree that the
judges are, after all, human and are therefore not
infallible. Hence as an abundant precaution the
Constitution provides for rectifying inadvertent
mistakes that may result in miscarriage of justice even
as a remote possibility. Hence the provision for a
review. The judges can review an order and modify it
only, and only if it is pointed out to them that the Order
suffers from obvious infirmities that are visible and
need rectification in the name of justice. That is the
limited purpose of a judicial review of the top Court.
Mind you, the SC cannot arrogate to itself an additional
appellate jurisdiction on a matter that has been
considered and decided upon by it. If not, you will
continue to appeal to the Supreme Court and the latter
will continue to constitute new Benches with more
judges till you get an Order to your liking. In this case
the issues that have now been referred to the larger

Constitutional Bench have already been debated and
decided by a 5-member Bench. Of course, this Bench
in its wisdom could have decided to refer it to a larger
Bench earlier. I would have had no issue with that.
Now the implicit message that I get is not that the
Bench made a mistake in the earlier judgment. It may
have. But it made a mistake in not referring to a larger
Bench by admitting to itself that it was not able to
make up its own mind while considering the earlier
appeal. The apex Cour t created a dangerous
precedent leading to a path of perpetual litigation or
it is not as wise as one thought of it. Here I am
consciously ruling out that the judges are capable of
being swayed by perceived popular opinion. The jury
still out on all these.

Last month when the PM announced that India
would not join the Regional Comprehensive Economic
Partnership (RCEP) it became headline news but on
the inside pages of the national newspapers. Many
did not even realise the significance of this
announcement. RCEP consists of 10 ASEAN countries
along with China, India, Japan, South Korea, Australia
and New Zealand. There has been little or no informed
debate on the advantages or otherwise of India being
part of this trade partnership. Here are some quick
statistics to drive home the significance of this
arrangement. If India were to join RCEP it would
become the world's largest trade bloc with half the
world's population and 40% of the global trade. The
apparent reason for India fighting shy of joining this
group is that it would run up a huge trade deficit with
China. That should not be reason enough to abandon
this all-powerful trade body as and when formed. As
it is India is struggling on the export front. Historically
no nation has prospered without substantial exports.
By sitting outside the bloc, the exporters from India
will find the going tough. That is not good news for a
struggling economy that has set itself a target of 5
trillion Dollars. Donal Trump detests multi-lateral
treaties. The US can afford to shun such treaties
because other countries are more dependent on it
unlike the case with India. Trump has the slogan of
making America Great Again. Modi on the other hand
has a slogan Make in India. We have been through
this during Indira Gandhi's prime ministership in the
70s. She called it "self-reliance". We know where that
road ultimately took us. One may not accuse Modi of
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xenophobia. But he needs to look at tweaking his
slogan or to find a way to work around it. With China
also being part of RCEP it has significant geopolitical
implications as well. A trade pact may well be a good
insurance policy against Chinese adventurism in
future.

The irrepressible Rahul Bajaj was at it again - setting
the cat among the pigeons. In an event recently he,
as only he can, told Amit Shah that there is generally
an atmosphere of fear among the businessmen to
criticise the government even if these criticisms are
constructive and well meaning. In a spirited reply in
the Lok Sabha, as is her wont, when Nirmala
Sitharaman defended her recent budget proposals,
she could not resist the temptation of responding to
Rahul Bajaj's criticism without naming the latter. It was
quite interesting to listen to her. She said she was
happy to receive criticisms (anyway there is no dearth
of it). But the way she said it, she looked quite angry.
The debater in her springs up during her speeches
without summoning. If only you could tackle economic
problems through debating skills!

The name Shanmuga Subramanian is quite a
mouthful and is almost not pronounceable. That did
not prevent him from being the toast of the town in
India and for good reasons. Till yesterday he was a
nobody and today he is a celebrity! When this amateur
astronomer with his minimal computer system from
home spotted the debris of the Vikram Lander of
Chandrayaan 2 even NASA stood up and applauded.
But ISRO is still silent. It is difficult to conclude that
ISRO had not known that the Lander had crashed
and irretrievably lost. They perhaps wanted to keep it
alive in the imagination of the people of this country
with a false narrative of a successful mission that may
yet come alive. That does not speak high of the
scientific community. Such headline management
tactics are better left to the politicians. If ISRO knew
that the mission had failed and did not tell the people,
it speaks poorly of their work ethics. On the other hand,
if they did not know what an amateur astronomer

could later find out, speaks volumes about ISRO's
own competence. You take your pick.

I have a place of the month this month in place of a
man or event of the month - Shri Lanka. Like most
Indians, I had also perceived that this island nation to
be relatively backward and far behind India in its stage
of development. The moment you set foot on the soil
of this country you are struck by the cleanliness you
see all around. You suddenly realise that to remain
clean you need not be economically developed. Civic
sense is a function of culture. The moment I
commenced my trip on the roads around the southern
parts of this tiny country I had set myself a challenge
of finding a single two-wheeler rider without a helmet.
Even after covering a distance of about 4000
kilometres over a week I could not find even one
despite there being plenty of two-wheelers on the
roads! Traffic sense is also a function of culture. High
decibel levels in the air and political graffiti on the walls
all over were conspicuous by their absence even one
week before their Presidential elections! A culture of
cleanliness you will surely envy. It was then that I
realised that the only thing that I knew about Shri
Lanka was Prabhakaran and his LTTE other than the
cricketers. It is my take that but for the internecine
civil war this country would have taken a march over
India in economic development. The people of that
country may have lost not less than two decades of
development because of that war that threw up no
winners.

Here is some breaking news from Team Bizsol.
Bizsolindia Forex Services Pvt Ltd., is now officially
Bizsolindia Financial Services Pvt Ltd (Bizsol Finserv).
In line with our corporate philosophy of extending end
to end solutions to our clients we have added a
bouquet of financial services under Bizsol Finserv. The
only constant is our commitment of best in class
service to our clients. As always, we look forward to
your continued support and patronage.

Thank you.

Venkat R. Venkitachalam
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GOODS AND SERVICE TAX:

NOTIFICATION

Central Tax :
• Due date for furnishing the statement containing

the details of payment of self-assessed tax in
said FORM GST CMP-08, for the quarter July,
2019 to September, 2019, or part thereof, shall
be the 22nd day of October, 2019 earlier it was
18th Oct, 19 w.e.f. 18th Oct, 2019. [Notification
No.50/2019-(CT) dated 24th October, 2019]

• In order to notify jurisdiction of Jammu
Commissionerate over UT of J&K and UT of
Ladakh, the wordings as "State of Jammu &
Kashmir" has been substituted as "Union territory
of Jammu and Kashmir and Union territory of
Ladakh" in GST notifications. [Notification
No.51/2019-(CT) dated 31st October 2019]

• The due dates for GST RETURNS for registered
persons in the state "JAMMU & KASHMIR"
(Union territory) have been further extended as
under:

RETURN FORM RETURN PERIOD EXTENDED DUE DATE

GSTR-1 (Registered person having aggregate July 19 - Sept 19 30th Nov, 2019
turnover up to 1.5 Crores)

GSTR-1 (Registered person having aggregate July 19 - Sept 19 15th Nov, 2019
turnover more than 1.5 Crores)

GSTR-3B July 19 to Sept 19 20th Nov, 2019

GSTR-7 (Return by registered person required July 19 to Sept 19 15th Nov, 2019
to deduct TDS)

[Notification No. 52/2019, 53/2019, 54/2019 & 55/2019 -Central Tax dated 14th Nov, 19]
• Further Amendments to the Central Goods and

Services Tax Rules, 2017 as under:

– Amendments in various statements such as
statement for expor t of services, ITC
accumulation of inverted duty structure,
exports without payment of tax, supplies to
SEZ Unit & Developer, etc. required to be
submitted while filing Refund application in
Form GST RFD-01.

– As decided in the 37th GST council meeting,
the GST council has decided to simplify the
annual return i.e. GSTR-9 and GST
reconciliation statement i.e. GSTR-9C. The
highlights of the changes are as under:

Changes made in GSTR-9:

– The supply transactions net of debit / credit

notes including amendment thereof issued
can be reported in GSTR-9 Table-4. Earlier
debit notes, credit notes and its amendment
were required to be separately reported,
now this requirement is relaxed. Similar
changes have been made to arrive at
taxable supplies under table 5.

– The taxpayer can report exempted, nil rated
and Non-GST supply into one category of
"exempted supplies" (at Sr number 5D).
Earlier it was required to be reported
separately.

– The requirement of breaking up of ITC into
input goods, input services and capital
goods has been dispensed with. The entire
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credit can be mentioned under the head
inputs.

– It is clarified that for FY 2018-19, ITC as
per GSTR-2A as on 1st November 2019 will
be auto populated in Table 8A.

– An option to report ITC reversals & ineligible
ITC in Table 7A to & 7E separately or to
report entire consolidated ITC reversals in
Table 7H only. However, reversals on
account of TRAN-1 credit (Table 7F) and
TRAN-2 (Table 7G) are to be mandatorily
reported.

– Section wherein the transactions for the
previous FY declared in returns of April to
September of current FY or upto date of
filing of annual return has been made
optional.

– An option given for not to fill up details for
Demands and Refunds in Table 15A to 15G
for annual return for FY 2017-18 and 2018-
19.

– An option provided for not to fill up and
report the details of supplies received from
composition taxpayers, deemed supply
under section 143 and goods sent on
approval basis in Table 16 A to 16C for
annual return for FY 2017-18 and 2018-19.

– An option given for not to report HSN Wise
Summary of outward supplies & Inward

supplies in Table 17 & Table 18 for annual
return for FY 2017-18 and 2018-19.

Changes made in GSTR-9C:

– The Auditor certifying the GSTR-9C has
given option to report entire reconciliation
items in GSTR-9 and Books of accounts into
one-line item instead of break-up into
Unbilled revenue, Deemed Supply under
Schedule I, credit notes, trade discounts etc.

– ITC booked in earlier Financial Years
claimed in current Financial Year and ITC
booked in current Financial Year to be
claimed in subsequent Financial Years to be
reported in Table 12B and 12C need not to
be reported.

– Expense head wise breakup of ITC as per
audited Annual Financial Statement or
books of account has been dispensed with.

 [Notification No. 56/2019 -Central Tax dated
14th Nov, 19]

• The due date for filing Form GSTR-9 (Annual
Return) & Form GSTR-9C (Reconciliation
Statement) for FY 2017-18 is extended to 31st
December 2019 and for FY 2018-19 is extended
to 31st March 2020 - Press release.

• Due date of Forms and Returns under Goods
and Services Tax Act for the state of Jammu and
Kashmir (Union Territory) have been further
extended:

Sr.No. Return / Form Return Period Extended Due Date

1 GSTR -1 (Registered person having aggregate July 2019 - Oct 2019 30th November 2019
turnover of more than 1.5 crore rupees)

2 GSTR -7 (Registered person required to July 2019 - Oct 2019 30th November 2019
deduct tax at source u/s 51)

3 GSTR -3B July 2019 - Oct 2019 30th November, 2019

[Notification No. 57/2019 - CT dated 26th Nov 2019, Notification No. 58/2019 - CT dated 26th
Nov. 2019, Notification No. 59/2019 - CT dated 26th Nov 2019, Notification No. 60/2019 - CT dated 26th
Nov 2019, Notification No. 61/2019 - CT dated 26th Nov 2019]

• Transitional Period Provisions for Jammu &
Kashmir and Ladakh are as under:

– Transition date for Union Territory of Jammu
& Kashmir and Ladakh has been specified
as 31st Dec 2019.

– Monthly Period for ascertainment of taxes
by registered person has been identified as
under:

For Oct 19: 1st Oct 19 to 30th Oct 19 (as
States)
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For Nov 19: 31st Oct 19 to 30th Nov 19
(as Union Territory)

– Registered person shall have an option to
transfer his ITC (Input Tax Credit) from the
registered GSTIN in the state of Jammu and
Kashmir till 30th October, 2019 to the new
GSTIN in the Union Territory of Jammu and
Kashmir or Ladakh by way of following
procedure:
i) The registered persons shall intimate

the jurisdictional tax officer of the
transferor and the transferee regarding
the transfer of ITC, within one month
of obtaining new registration;

ii) The ITC shall be transferred on the
basis of ratio of turnover of the place
of business in the Union territory of
Jammu and Kashmir and in the Union
territory of Ladakh;

iii) The transfer of ITC shall be carried out
through GSTR -3B for any tax period
before the transition date (31st
December,2019) and the transferor
GSTIN would be debiting the said ITC
from its electronic credit ledger through
reversal in Table 4 (B) (2) of FORM
GSTR-3B i.e. Other Reversals and the
transferee GSTIN would be crediting
the equal amount of ITC in its electronic
credit ledger through availment of ITC
in Table 4 (A) (5) i.e. All Other ITC of
FORM GSTR-3B.

– The balance of State taxes in electronic
credit ledger of the said class of persons,
whose principal place of business lies in the
Union territory of Ladakh from the 31st day
of October 2019, shall be transferred as
balance of Union territory tax in the
electronic credit ledger.

– Provisions pertaining to Compulsory
Registrations for persons making inter-state
supplies between the Union territories of
Jammu and Kashmir and Ladakh from the
31st Oct 2019 till the transition date 31st
Dec 2019.

[Notification No. 62/2019 - Central Tax dated
26th Nov 2019]

CENTRAL TAX RATE
• Explanation inserted in Notification No. 11/2017-

Central Tax Rate for Sr. No.26 "Services by way
of job work in relation to bus body building" as
under:

"Explanation- For the purposes of this entry, the
term "bus body building" shall include building of
body on chassis of any vehicle falling under
chapter 87 in the First Schedule to the Customs
Tariff Act, 1975

[Notification No. 26/2019 - Central Tax Rate
dated 22nd Nov. 2019]

CIRCULAR

• Generation & quoting of DIN (Documents
Identification Number on any communication
issued by CBIC to Tax Payers and other
concerned persons:

– In view of keeping transparency and
accountability in indirect tax administration
CBIC is implemented a system for electronic
digital generation of DIN (Document
Identification Number for all communications
sent by its offices to taxpayers and other
concerned person.

– Accordingly, w. e. f. 8th Nov. 2019 onward
no Search Authorization, Summons, Arrest
Memo, Inspection Notices and Letters
issued in the course of any enquiry shall be
issued by any officer under the Board to a
tax payer or any other person without a
computer generation DIN being duly quoted
prominently in the body of such
communication.

– DIN is a mandatory requirement, in
exceptional circumstances communication
may be issued without an auto generated
DIN, however there should be reasons in
writing and such communication should
expressly state that it has been issued
without a DIN. Exceptional circumstances
are as under:

o When there are technical difficulties in
generating the electronic DIN or

o When communication regarding
investigation / enquiry, verification etc.
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is required to issued at short notice or
in urgent situations and the authorized
officer is outside the office in the
discharge of his official duties.

– Any specified communication which does not
bear electronic generated DIN and is not
covered by the exceptions mentioned above
shall be treated as invalid and shall be
deemed to have never been issued. The
same should be regularized within 15
working days of its issuance with approval
of superior officer.

– Process for online generation of DIN by
officers is also defined in this circular.

– The genuineness of the communication can
be ascertained by the recipient (public) by
entering the CBIC-DIN for the
communication in a window VERIFY CBIC-
DIN on CBIC website.

– The format of DIN will be CBIC-YYYY MM
ZCDR NNNNNN where

i) YYYY denotes the calendar year in
which DIN is generated

ii) MM denotes the calendar month in
which DIN is generated

iii) NCDR denotes the Zone-
Commissionerate-Division-Range
Code of officer who generated the DIN.

iv) NNNNNN denotes 6-digit alpha
numeric system generated random
number.

[Circular No.122/41/2019-GST dated 5th
Nov,2019] & [Circular No.37/2019-Customs
dated 5th Nov, 2019]

• Clarifications has been issued for restriction in
availment of input tax credit i.e. 120% of eligible
ITC appearing in GSTR 2Ain terms of sub-rule
(4) of rule 36 of CGST Rules, 2017. Our
comments are mentioned below:

– The rule specifying the restriction of the ITC
credit on the basis of GSTR-2A availability
itself is ultra-virus to the Section specifying
the eligibility of the Input Tax credit under
CGST Act, 2017.

– The circular clarifies following important

things:

– The GSTR-2A being dynamic in nature, the
circular specifies that GSTR-2A as on 11th
of subsequent month (i.e. due date of filing
GSTR-1) needs to be taken to arrive that
the eligibility. Considering this, the taxpayer
needs to take GSTR-2A report on 11th night
or 12th morning to comply with this
requirement.

– The calculation needs to be done on overall
basis. In other words, supplier wise need
not be computed.

– The leftover credit if any can be taken in
subsequent month, subject to reporting of
those period invoices by the suppliers.

This circular has created lot of issues and
confusions amongst the taxpayer. Considering
this, we suggest taxpayers to follow below steps:

Working GSTR-2A file:

– The tax dump of GSTR-2A as on 11th of
subsequent month from GST portal.

– Remove the invoices pertaining to period
prior to October 2019 from GSTR-2A.

– Remove the ineligible credit from GSTR-2A.

– Credit notes appearing in the GSTR-2A
needs to be removed / ignored.

– The net credit after above deduction will be
considered for arriving at total eligibility for
the period.

– 120% of the above credit needs to be
connected.

Working ITC file

– The ITC dump to be taken from books of
accounts.

– ITC on account of RCM, imports needs to
be removed and taken in full.

– ITC on invoices prior to October 2019 needs
to be removed and to be taken in full in
GSTR-3B.

– The amount of ITC to be compared with the
120% amount calculated above.

– In case ITC amount is excess of 120% of
GSTR-2A, then value of 120% of GSTR-2A
needs to be taken.
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– The balance ITC after availing above
amount needs to be separately tracked for
future availment.

– In case ITC amount is less than 120% of
GSTR-2A then ITC as per books will be
availed.

[Circular No.123/42/2019 GST dated 11th Nov
2019]

We suggest doing above calculation on
cumulative basis to avoid any credit laps issues.
Illustrative example is given below:

As per Books (Eligible) As per GSTR-2A (Eligible) ITC to be taken in GSTR-3B

M As per ITC prior Total As per As per Total ITC ITC Total ITC Pending Balance Total
O Books to Oct As per GSTR-2A  GSTR- as per as per as per ITC to be ITC to be Credit to
N from (Eligible) Books For the 2A Prior GSTR-3B GSTR-3B GSTR-3B availed availed be taken
T October (Eligible) month to Oct. (In com- (Prior to in
H 2019 (Eligible) 2019 pliance Oct.) GSTR-3B

onwards (Eligible) with Ciru.)
(Eligible)

Oct 40 10 50 30 10 40 36 10 46 4

Nov

For the
month 60 15 75 80 10 90 60 15 75 4 79

Cumu-
lative 100 25 125 110 20 130 100 25 125

Dec

For the
month 50 30 80 70 5 75 50 30 80

Cumu-
lative 150 55 205 150 25 175 150 55 205

• Composition Dealers and Every Registered
Person other than an Input Service Distributor, a
person paying tax under section 51 or section
52, a Casual Taxable Person and a Non-Resident
Taxable Person whose aggregate turnover in a
financial year does not exceed 2 crore rupees
can file Annual Return in Form GSTR-9A and
GSTR-9 at their own option for FY 2017-18 and
2018-19 before 31st Dec 19 and 31st Mar 20
respectively. After these due dates the common
portal shall not permit furnishing of FORM
GSTR-9 for the said period.

Also clarified that irrespective of the time and
quantum of tax which has not been paid or short
paid, the taxpayer has the liberty to self-ascertain
such tax amount and pay it through FORM GST
DRC-03. As well as if any registered tax payer,
during course of reconciliation of his accounts,
notices any short payment of tax or ineligible

availment of input tax credit, he may pay the
same through FORM GST DRC-03. [Circular
No.124/43/2019 GST dated 18th Nov 2019]

• Clarification for fully electronic refund process
through FORM GST RFD-01 and single
disbursement: W. e. f. 26th Sept 2019 no physical
refund application or any of the supporting
documents required to submit in physical form
for all categories of Refund applications in Form
RFD-01. This shall entail filing of statements/
declarations/undertakings which are part of
FORM GST RFD-01 itself including uploading of
other documents/invoices which shall be required
to be provided by the applicant for processing of
the refund claim.

A comprehensive list of required documents is
provided at Annexure-A to this circular except
that no other document needs to be provided by
the applicant at the stage of filing of the refund
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application. The facility of uploading these other
documents/invoices shall be available on the
common portal where four documents, each of
maximum 5MB, may be uploaded along with the
refund application. [Circular No.125/44/2019
GST dated 18th Nov 2019]

• To clear the ambiguity w. r. t. GST rate applicability
on job work services, it has been clarified that
for entry at item (id) covers only job work services
by way of treatment or processing undertaken
by a person on goods belonging to another
registered person, applicable GST rate is 12%.
For entry (iv) i.e. job work services by way of
treatment or processing undertaken by a person
on goods belonging to other than registered
person, applicable GST rate is 18%. It is
explained in below table:

Scenario Principal / Job worker/ Rate of
of goods Owner Service Provider Tax

1 Registered Registered 12%
2 Registered Unregistered NIL
3 Unregistered Registered 18%

4 Unregistered Unregistered NIL

[Circular No.126/45/2019 GST dated 22nd
Nov. 2019]

CUSTOMS

NOTIFICATION

Non-Tariff:

• Extension of date of enforcement of Sea Cargo
Manifest Regulations 2018 up to 16th Feb 2020
from 1st Nov, 2019. [Notification No.78/2019-
Customs (NT) dated 31st October 2019]

• Amendment to All Industry Rates of duty
drawback effective from 16.11.2019 as under:

For tariff item 711301 (Articles of jewellery and
parts thereof, made of gold) substituted to
Rs.372.9 per gram from Rs.272 per gram.

For tariff item 711302 & 711401 (Articles of
jewellery and parts thereof, made of silver &
Articles made of silver) substituted to Rs.4,332
per kg from Rs. 3,254 per gram.

[Notification No.82/2019-Cus (NT) dated 15th
Nov 2019]

• Fixation of Tariff Value of Edible Oils, Brass Scrap,
Poppy Seeds, Areca Nut, Gold and Silver as
under:

Table-1

Sr. Chapter/heading/ Description of Tariff value
No. sub- heading/tariff item goods (US $Per Metric Tonne)

1 1511 10 00 Crude Palm Oil 613

2 1511 90 10 RBD Palm Oil 654

3 1511 90 90 Others - Palm Oil 634

4 1511 10 00 Crude Palmolein 658

5 1511 90 20 RBD Palmolein 661

6 1511 90 90 Others - Palmolein 660

7 1507 10 00 Crude Soya bean Oil 761

8 7404 00 22 Brass Scrap (all grades) 3497

9 1207 91 00 Poppy seeds 3395
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Sr. Chapter/heading/ Description of Tariff value
No. sub-heading/ goods (US $)

tariff item

1 71 or 98 Gold, in any form, in respect of which the benefit of 472 per 10 grams
entries at serial number 356 of the

Notification No. 50/2017-
Customs dated 30.06.2017 is availed

2 71 or 98 Silver, in any form, in respect of which the benefit of 549 per kilogram
entries at serial number 357 of the
Notification No. 50/2017-Customs

dated 30.06.2017 is availed

3 71 (i) Silver, in any form, other than medallions and silver 549 per kilogram
coins having silver content not below 99.9% or

semi- manufactured forms of silver falling
under sub-heading 7106 92;

(ii) Medallions and silver coins having silver content
not below 99.9% or semi-manufactured forms of silver
falling under sub-heading 7106 92, other than imports

of such goods through post, courier or baggage.

Explanation. - For the purposes of this entry, silver in
any form shall not include foreign currency coins,
jewellery made of silver or articles made of silver.

4 71 (i) Gold bars, other than tola bars, bearing manufacturer's 472 per 10 grams
or refiner's engraved serial number and weight

expressed in metric units;

(ii) Gold coins having gold content not below 99.5% and
gold findings, other than imports of such goods through

post, courier or baggage.

Explanation. - For the purposes of this entry, "gold
findings" means a small component such as hook,

clasp, clamp, pin, catch, screw back used to hold the
whole or a part of a piece of Jewellery in place.

Table-2

Sr. Chapter/heading/ Description of Tariff value (US $
No. sub-heading/ goods Per Metric Tonne)

1 080280 Areca Nuts 3872

Table-3

[Notification no.84/2019-Customs (NT) dated 15th November 2019]
CIRCULAR
• Now the facility of Import, trading & re-export of

rough diamonds by notified entities in Gujarat
Are allow by Special Notified Zone at Gujarat Hira

Bourse, Ichhapore, Surat (called as 'SNZ').
[Circular No. 36/2019-Customs dated 31st
October 2019]

• Generation & quoting of DIN (Documents
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Identification Number on any communication
issued by CBIC to Tax Payers and other
concerned persons:

– In view of keeping transparency and
accountability in indirect tax administration
CBIC is implemented a system for electronic
digital generation of DIN (Document
Identification Number for all communications
sent by its offices to taxpayers and other
concerned person.

– Accordingly, w. e. f. 8th Nov, 2019 onward
no Search Authorization, Summons, Arrest
Memo, Inspection Notices and Letters
issued in the course of any enquiry shall be
issued by any officer under the Board to a
tax payer or any other person without a
computer generation DIN being duly quoted
prominently in the body of such
communication.

– DIN is a mandatory requirement, in
exceptional circumstances communication
may be issued without an auto generated
DIN, however there should be reasons in
writing and such communication should
expressly state that it has been issued
without a DIN. Exceptional circumstances
are as under:

o When there are technical difficulties in
generating the electronic DIN or

o When communication regarding
investigation / enquiry, verification etc.
is required to issued at short notice or
in urgent situations and the authorized
officer is outside the office in the
discharge of his official duties.

– Any specified communication which does not
bear electronic generated DIN and is not
covered by the exceptions mentioned above
shall be treated as invalid and shall be
deemed to have never been issued. The
same should be regularized within 15
working days of its issuance with approval
of superior officer.

– Process for online generation of DIN by
officers is also defined in this circular.

– The genuineness of the communication can

be ascertained by the recipient (public) by
entering the CBIC-DIN for the
communication in a window VERIFY CBIC-
DIN on CBIC website.

– The format of DIN will be CBIC-YYYY MM
ZCDR NNNNNN where
v) YYYY denotes the calendar year in

which DIN is generated
vi) MM denotes the calendar month in

which DIN is generated
vii) NCDR denotes the Zone-

Commissionerate - Division - Range
Code of officer who generated the DIN.

viii) NNNNNN denotes 6-digit alpha
numeric system generated random
number.

[Circular No.122/41/2019-GST dated 5th
Nov,2019] & [Circular No.37/2019-Customs
dated 5th Nov, 2019]

• Clarifications on import of Iron & Steel Policy:

– Bills of Entry for import of Iron & Steel under
SIMS shall mandatorily be filed in
accordance with ICES Advisory 25/2019
issued by Directorate of Systems from
21.11.19. The Steel Import Monitoring
System (SIMS) shall require importers to
submit an advance information on an online
system for import of items in the Annex and
obtain an advance automatic registration
number by paying the prescribed
registration fee.

– while the declaration of SIMS registration
number and other required details is
mandatory in the Bills of Entry, the Customs
officer need not insist the importer to submit
any further documentary evidence of SIMS
registration at the time of verification or
examination.

– SIMS registration will not be applicable on
air-freighted goods as this mode is used for
emergency/small volume-high value goods
required at short notice.

– Once SIMS registration has been obtained,
any number of consignments can be
imported by a single SIMS registration within
the validity of the registration.
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– SIMS is applicable to imports through
Advance Authorisation, DFIA and imports
to SEZs.

– SIMS shall not be applicable to returnable
steel racks imported on temporary import
and on FOC basis as they are not meant
for domestic consumption.

[Circular No.38/2019-Customs GST dated 21st
Nov 2019]

FOREIGN TRADE POLICY
NOTIFICATION
• Export of Rice (Basmati and Non-Basmati) to

European Union Countries will require 'Certificate
of Inspection' from Export Inspection Council
(EIC) or Export Inspection Agency (EIA).
[Notification No.29/2015-2020 dated 4th Nov.
2019]

• Policy condition for Nano Category of Civil
Remotely Piloted Aircraft (RPAs) is laid down in
sync with the Guidelines is issued by the
Directorate General of Civil Aviation.
[Notification No.30/2015-2020 dated 8th Nov.
2019]

• Various EXIM codes have been introduced/
deleted/ split/ merged/ changed in description
vide the Finance (No.2) Act, 2019. The list of such
EXIM codes along with description of items is
mentioned in the Annexure to the said
notification. ITC (HS) 2017- Schedule -1 Import
policy is amended in sync with the Finance (No.2)
Act, 2019 dated 1st August 2019. [Notification
No.31/2015-2020 dated 13th Nov. 2019]

• Amendments in import policy of Iron & Steel as,
the SIMS (Steel Imports Monitoring System) will
be effective from 21.11.2019, i.e. Bill of Entry on
or after 21.11.2019 for imports of all items as
listed in the Annex to this Notification shall be
governed by SIMS. One-time relaxation for
obtaining SIMS registration till 20th Nov. 2019 is
notified. [Notification No.32/2015-2020 dated
13th Nov. 2019]

PUBLIC NOTICE
• Revised territorial jurisdiction of Regional

Authorities of DGFT is notified in Appendix 1A of
appendices and Aayat Niryat Forms in
accordance with O&M Instructions. [Public
Notice no. 40/2015-20 dated 31st October
2019]

• 'Kattupalli 'port is enlisted as a designated port
for Import of Scrap. [Public Notice.43/2015-
2020 dated 13th Nov. 2019]

• Now in addition to current reporting compliances
of filing of QPR and APR, STP units required to
submit monthly reports of service exports in
Service Exports Reporting Form (SERF) as
stated in Annexure VI for capturing services
exports data for the specified services as stated
in Annexure- V. [Public Notice No.45/2015-
2020 dated 26th Nov. 2019]

TRADE NOTICES
• There is no extension of deadline beyond

31.10.2019 for import of Urid and Moong and
15th Nov, 19 for import of Toor. Importers who
have got the quota but do not import these items
within deadline, then proceedings will be initiated
against them under FTDR Act. [Trade Notice
No.38/2019-20 dated 5th Nov. 2019]

• Incorrect data in certain IEC's- Corrective action
required from exporters: DGFT has observed that
there are following two categories of data
mismatch found for IEC's which needs immediate
corrective action from exporters before 15th Dec
2019. Otherwise said IEC's will be suspended
by jurisdictional DGFT Regional Authorities:

a. Incorrect PAN -Listed in Annexure-I

b. More than one IEC for same PAN- Listed in
Annexure-II

[Trade Notice.39/2019-20 dated 19th Nov.
2019]

POLICY NOTICES
• TRQ for import of 30,000 MT of Crude Soya Oil

from Paraguay under India- Mercosur
Preferential Trade Agreement is laid down. [Policy
Notice No.42/2015-2020 dated 8th Nov, 2019
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COMPANY LAW

NOTIFICATION
• The Registrar of Companies, Jammu shall have

jurisdiction in respect of Union territory of Jammu
and Kashmir and Union territory of Ladakh, for
the purpose of registration of companies and
discharging the functions under the aforesaid Act
and shall come into force with effect from 31st
Oct 2019. [Notification no. S.O.___ dated 30th
October 2019]

• The Registrar of Companies-Cum-Official
Liquidator, Jammu will have jurisdictional powers
w. r. t. adjudication and penalties of Union territory
of Jammu and Kashmir and Union territory of
Ladakh w. e. f. 31st Oct, 2019. [Notification no.
S.O.___ dated 30th October 2019]

• Jurisdiction of Regional Director, New Delhi -UT
of JK and UT of Ladakh is re-defined as it will
cover now "States of Haryana, Punjab, Himachal
Pradesh, Uttar Pradesh, Uttarakhand and Union
territories of Chandigarh, Jammu and Kashmir,
Ladakh and National Capital territory of Delhi w.
e. f. 31st Oct, 2019. [Notification no. S.O.___
dated 30th October 2019]

CIRCULARS

• The last date of filing of Form NFRA-2 (Annual
Return by Auditor), which is required to be filed
under rule 5 of the National Financial Reporting
Authority Rules, 2018. Due date will be 90 days
from the date of deployment of the said form on
the website of National Financial Reporting
Authority (NFRA). [Circular No.14/2019 dated
27th Nov. 2019]

• Relaxation of additional fees and extension of
last date till 31st Jan 2020 for filing of forms MGT-
7 (Annual Return) and AOC-4 (Financial
Statement) under the Companies Act, 2013 for
FY 2018-19 for the companies having jurisdiction
in the Union Territory of J&K and Ladakh.
[Circular No.15/2019 dated 28th Nov. 2019]

• Extension of due date for filing of Form PAS-6
(Form for Reconciliation of Share Capital Audit
Report (Half Yearly) required to be submitted by
every unlisted public companies extended till 60

days from the date of deployment of form on
website. [Circular No.16/2019 dated 28th Nov.
2019]

INCOME TAX

NOTIFICATIONS
• New rule 11UAC for Prescribed class of persons

for the purpose of clause (XI) of the proviso to
clause (x) of sub-section (2) section 56. The
provisions of this section w. r. t. Income From
Other Sources shall not apply to any immovable
property, being land or building or both, received
by a resident of an unauthorized colony in the
National Capital Territory of Delhi, where the
Central Government by notification in the Official
Gazettee, regularized the transactions of such
immovable property based on the latest Power
of Attorney, Agreement to Sale, Will, possession
letter and other documents including documents
evidencing payment of consideration for
conferring or recognizing right of ownership or
transfer or mortgage in regard to such immovable
property in favour of such resident. [Notification
No.96/2019 dated 11th Nov. 2019]

• Tax deducted at source by an Individuals / HUF
@5% shall be paid to the credit of the Central
Government within a period of thirty days from
the end of the month in which the deduction is
made and shall be accompanied by a challan-
cum-statement in Form No. 26QD.

Tax so deducted shall be deposited to the credit
of the Central Government by remitting it
electronically within the time i.e. 7th day of
subsequent month into the Reserve Bank of India
or the State Bank of India or any authorized bank.

Such Individual /HUF shall furnish the certificate
of deduction of tax at source in Form No.16D to
the payee within 15 days from the due date for
furnishing the challan-cum-statement in Form
No.26QD

[Notification No.98/2019 dated 18th Nov.
2019]

• The Central Government has notified the
Organization "Mis International Centre for
Research in Agroforestry, South Asia Regional
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Programme, NASC Complex, Delhi (ICRAF)
(PAN:- AAATI4803K)", from Assessment year
2019-2020 and onwards in the category of '
Scientific Research Association', for the purpose
of deduction in respect of expenditure on
scientific research under Section 35(1)(ii) of
Income Tax Act, 1961, subject to conditions.
[Notification No. 99/2019 dated 27th
November 2019]

• The Central Government has notified "M/s
National Stock Exchange of India Limited,
Mumbai (PAN: AAACN1797L)" as a "recognised
association" for the purpose of Section
43(5)(e)(iii) of Income Tax Act, 1961 subject to
conditions. [Notification No. 100/2019 dated
27th November 2019]
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CBEC Notified Exchange Rate for Conversion of Foreign Currency w. e. f.
22nd October, 2019 wide Notification No.85 /2019 - Customs (N.T.)

dated 21st November 2019

SCHEDULE - I

S.No. Foreign Currency

Rate of exchange of one unit of foreign currency
equivalent to Indian rupees

(For Imported Goods) (For Export Goods)

1. Australian Dollar 50.05 47.85

2. Bahraini Dinar 196.90 184.75

3. Canadian Dollar 55.00 53.05

4. Chinese Yuan 10.35 10.05

5. Danish Kroner 10.85 10.45

6. EURO 81.15 78.15

7. Hong Kong Dollar 9.35 9.00

8. Kuwaiti Dinar 244.45 229.30

 9. New Zealand Dollar 47.35 45.20

10. Norwegian Kroner 8.00 7.75

11. Pound Sterling 94.60 91.30

12. Qatari Riyal 20.40 19.10

13. Saudi Arabian Riyal 19.80 18.55

14. Singapore Dollar 53.70 51.85

15. South African Rand 5.05 4.70

16. Swedish Kroner 7.60 7.30

17. Swiss Franc 74.00 71.15

18. Turkish Lira 13.00 12.20

19. UAE Dirham 20.20 18.95

20. US Dollar 72.75 71.05

S.No. Foreign Currency

Rate of exchange of 100 units of foreign currency
equivalent to Indian rupees

(For Imported Goods) (For Export Goods)

1. Japanese Yen 67.50 65.05

2. Korean Won 6.30 5.90

SCHEDULE-II
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v Section 143A is prospective (Negotiable
Instruments Act, 1881): The Complaint was
lodged in the year 2016. The Section 143A which
was inserted w.e.f. 01.09.2018 is to be
prospective in operation and that the provisions
of said Section 143A can be applied or invoked
only in cases where the offence under Section
138 of the Act was committed after the
introduction of said Section 143A in the statute
book. [MANU/SC/1002/2019].

v It was held by the hon'ble Supreme Court that,
Council of the Party is out of station shall be no
ground to seek an adjournment. [MANU/SC/
0509/2019]

v NCLT holds that Insolvency and Bankruptcy
Code, 2016 does not permit related parties being

Financial Creditors to participate in Committee
of Creditors, hence transactions between related
parties and outsiders cannot be equated. [Item
No. 109, IA No. 57/JPR/2019, IA No. 44/JPR/
2019, lA No. 58/JPR/2018, IB No. 571(ND)
2017, TA No. 37/2018]

v Date of filing of affidavit is not starting point from
when workman would become entitled to receive
last drawn full wages as per Section 17B of
Industrial Disputes Act, 1947. [MANU/DE/3703/
2019]

v Provision of hostel facilities to nurses so as to
facilitate better medical care is a positive duty
enjoined upon hospital and cannot be linked to
any commercial activity. Hence, Consumer.
[MANU/SC/1574/2019]
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v Reliance Industries becomes first Indian firm to hit Rs 10 lakh crore m-cap

v At Rs 7.2 lakh crore, fiscal deficit at 102.4% of Budget Estimate

v Mandatory hallmarking for gold jewellery from Jan 15, 2021

v Divestment of THDCIL & NEEPCO, land sales may fetch govt Rs 30,000 crore

v ICRA downgrades Rs 23,500-crore facilities of Shapoorji Pallonji.

v Advisory Committee recommends 2020-21 as next base year for national accounts.

v 'Not a single leaf will be cut till further notice': Uddhav stays Aarey metro carshed
project

v Govt extends mandatory FASTag rollout deadline to December 15

v Crisil slashes FY20 growth forecast to 5.1 per cent

v Contraction in core sectors for second straight month; electricity sees steep fall

v Economic growth likely between 4.2-4.7 per cent in second quarter.

v Railways' operating ratio at 98.44 per cent in 2017-18, worst in 10 years: CAG

v GST collection hits Rs 1L crore-mark after three months on festive demand, better
compliance

v IT refunds increases over 22%
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NOTES












